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UNITED STATES BRANCH OF THE 


SCOTTISH UNION AND NATIONAL 


INSURANCE COMPANY. 


EsTABLISHED 1824, 


UNITED STATES TRUSTEES: 
Joun Reprig.tp, Esq., Hartford, Conn. Hon. Henry C. Rosinson, Hartford, Conn. 


MARTIN BENNETT, Manager. JAS. H. BREWSTER, Asst. Manager. 
HARTFORD, CONN. 


ACKERMAN, DEYO & HILLIARD, Agts., 41 and 43 Pine St., N. Y. 





UNITED STATES BRANCH 


LION FIRE INSURANCE COMPANY 


83 and 84 Queen St., Cheapside, E. C., London, Eng. 


UNITED STATES TRUSTEES: 
Hon. Francis B. Coorey, Ropney Dennis, Esq. Jno. R. Repriz.p, Esq. 


MARTIN BENNETT, Manager. JAS. H. BREWSTER, Asst. Manager. 
HARTFORD, CONN. 


NEW YORK AGENTS: 
ACKERMAN, DEYO & HILLIARD, 41 and 43 Pine Street. 





READY FOR DELIVERY. 


Joyce on Insurances. 


A treatise on marine, fire, life, accident and all other 
insurances, including mutual benefit (assessment) socie- 
ties, covering also general average and, so far as 
applicable, rights, remedies, pleading, practice and 
evidence. 


By JOSEPH A. JOYCE. 
In Four Volumes of 1,000 Pages Each. 


The most thorough and complete treatise and working book on this sub. 
ject. Exhaustive in its entirety ; exhaustive in every chapter, Containing: 
rules and definitions, comparisons of conflicting decisions, separate chapters 
on technical points, pertaining to particular insurances, with numerous quota- 
tions from and citations of decisions in this country, England and Canada. 

It is an exhaustive work, covering all kinds of insurances, so far as there 
are any decisions in courts of last resort. 

JOYCE ON INSURANCES is a cyclopzdia of all legal insurance works 
brought up to date, and should be in the library of every insurance man—be 
he manager, general agent, local agent or broker. 

Each subject in this work is so exhaustively considered as to constitute in 
effect a treatise in itself. 

The Spectator Company are sole agents for the insurance world for this 
publication, and all orders must be placed through them. 

The four volumes are handsomely bound in kaw sheep, and make a valuable 
addition, in appearance as well as contents, to any law insurance library. 


Price, $24.00 net, delivered. 


Address, 
THE SPECTATOR COMPANY, 


95 William Street, - - New York City. 





1898 EDITION. eo 
ANALYSIS OF 


POLICY CONDITIONS 
AMERIGAN AND GANADIAN LIFE INSURANCE COMPANIES, 


: Analysis of Policy.Conditions deals with the policy conditions of forty-five prom- 
inent life insurance companies operating on the American continent, under the following 
heads, It is a companion work to our annual publication, the Handy Guide to Premium 
Rates, Applications and Policies. 

Ace Limir. 

APPLICATION. 

BENEFICIARY. 

DeatuH Cars, 

DivipEnpDs. 

DUELING. 

INCONTESTABILITY. 

INTOXICANTS AND NARCOTICS. 

Loans on Po .icigs, 

Maximum Amount CARRIED. 


Non-ForFeiturge ConpDITIONS, 
Occupation. 

Options OF SETTLEMENT. 
PAYMENT OF PREMIUMS. 
REINSTATEMENT 

RESIDENCE AND TRAVEL. 
Suicipg. 

SurrenpgR VALUES. 
Viocation oF Law. 

Women. 


Single Copies, 75 cents; 100 Copies, $65.00, 
HANDSOMELY BOUND IN FLEXIBLE LEATHER FOR POCKET USE. 


Avpress, THE SPECTATOR COMPANY, 


95 WILLIAM STREET, 
NEW YORK. 





THE 


STATE LIFE INSURANCE COMPANY 


of Indianapolis, Ind. 
Chartered by the State of Indiana. 


Financial Statement, Jan. 1, 1898. 
For the Third Year of the Company. 


et BIE gin oc sn cc bebe oo FES bea ves oaee Deh eers eagee $157,142.22 








Liabilities, including 4% Reserve on all policies. .......-++++++ 88,275 96 
i | noc bia dh tho nee eee hee ese PMO EI REs s OhNE $68 , 866.26 
INCOME IN 1897. 

Received from Policyholders.........-eeeeeereeeceeeereceeee $202,888.72 
NN ecg CRG ESTEE Re nbDED Sols ODES SS ONO ORS. Fer 6 Oe 204,982.78 
DISBURSEMENTS IN 1897. 

Patd for Clatams. ....ccccevccccsccccccsccccccesesecesece wwe : $20,000.00 
Dividends to Policyholders..........sceeeeeeeereeeeseeeeees 20,589.20 
Commissions and other Expenses. .......+-+eeeeeeeeeeee eens 107 342 22 

WR cisicaa'nd webs 640405 «wd oD eke ees OLS Shes eras $147,931.42 
Insurance written in 1897.....2.--+seseeeeeeeeee weereeee $7,061 ,000.00 
Insurance in force December 31, 1897......--+eeeeeeerevese 11,885,500.00 


OFFICERS. 


ANDREW M. SWEENEY, President. ; 
SAMUEL QUINN, Vice-Pres. and Supt. of Agencies. 
WILBUR S. WYNN. Secretary and Actuary. 
ALLISON MAXWELL, M.D., Medical Director. 
CHAS. F. COFFIN, General Counsel. 
WALTER HOWE, Cashier. 
MARION TRUST CO., Depository. 
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ATTENTION LIFE 
UNDERWRITERS! 


Send your declined Applications to 


q gq 


The Life Insurance Clearing Oo., 
ST. PAUL, MINN. 








Agents are invited to submit their business DIRECT to the home office 
of the Company. 


LIBERAL COMMISSIONS AND RENEWALS 
to all agents placing business. 


In addition to ‘‘ LIEN” POLICIES 
We issue policies FULL FACE VALUE from date 


payable for their of issue, 





Send for specimen copies and supplies, 
Correspondence solicited from all general, special and local agents. 


Address, THE LIFE INSURANCE CLEARING COMPANY, 


THOS. B. SCOTT, Pres. ST. PAUL, MINN. 





Established 1865. 


Frankfort Marine, Accident ald Plate Glass 
Insurance C0, 


OF FRANEFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insurance, Workmen's 
Collective, Individual Accident and Plate Glass. 

For the security of Policyholders in the United States of America, a 
deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds. 


UNITED STATES DEPARTMENT, 
155 LASALLE STREET, CHICAGO, ILL. 


F. G. VOSS, MANAGER AND ATTORNEY. 


INSURANCE COMPANY 


(FIRE) 
OF LIVERPOOL, ENGLAND. 


—_+-~> o —_ 


Statement of United States Branch. 
JANUARY Ist, 1898. 


Assets, ticn of ite American Purley Holders | $7,400, 199.78 
Liabilities, . 
Net Surplus, 


5,036,723.90 
- $2,363.475.88 


AGENCIES IN ALL THE PRINCIPAL CITIES, TOWNS AND 
VILLAGES IN THE UNITED STATES 














WANTED. 


A few competent, reliable men 
with good records for Depart- 
ment and District Managers,with 
whom liberal commission and re- 

tates ne newal contracts will be made. 
No “has beens” need apply. 

The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 
other Company. Address, 


THE NATIONAL LIFE ASSOCIATION, 
Hartford, Conn. 





INCORPORATED IN 1865. 


GERMAN 


INSURANCE COMPANY, 


FREEPORT, ILL. 


1,965,161.55 
1,020,877.05 
Assets, January 1, 1898 .....seeceeeeeccesrceeece avuseews 3,186,038.60 


Cc. O. COLLMAN, President. 
D. B. SCHULTE, Treasurer, 


HENRY BAIER, Vice-President. 
WM. TREMBOR, Secretary. 








THE 


Employer's Liability Assurance Corp’, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES, 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
8S. STANLEY BROWN, - - 


GEORGE MUNROE ENDICOTT, - 
Manager for the United States. 


DWIGHT, SMITH & LILLIE, Gen’l Agents for New York, 


51 CEDAR STREET, NEW YorRK. 








General Manager and Secretary. 





Boston, Mass. 
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London Guarantee »° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 


 TRUSTEES-FOR THE UNITED STATES. 


J. CROSBY BROWN, Eso., New York. 
GEO. H. WHEELER, Ese., Chicago. 

J. W. DOANE, Esq., Chicago. 
ERSKINE M. PHELPS, Esq., Chicago. 





UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago, 


A. W. MASTERS, General Manager. 


INSURANCE. 


Eastern gg 
62 OEDAR 8ST., NEW YORK. 





INDIVIDUAL ACCIDENT. . 
EMPLOYERS’ LIABILITY. . 
GENERAL LIABILITY .. 
WORKMEN’S COLLECTIVE . 
ELEVATOR AND 

TEAMS 





TH 


FIDELITY AND CASUALTY CO, 


97 TO 103 CEDAR ST., N.Y. CITY. 


Assets, $2,967,009.96 Surplus, $489,726.49 
Losses Paid, $8,694,831.93 


CASUALTY INSURANCE SPECIALTIES : 


BONDS OF SURETYSHIP FOR PERSONS 
IN POSITIONS OF TRUST. 


PERSONAL ACCIDENT, PLATE GLASS, BOILER, ELEVATOR, 
EMPLOYER’S, LANDLORD'S, AND COMMON 
CARRIER’S LIABILITY. 

"OFFICERS: 
GEO. F. SEWARD, President. ROBT. J. HILLAS, Treasurer and Secretary. 
EDWD. L. SHAW, Ass’t Secretary. 


THE STATE 
LIFE INSURANCE CO. 


INDIANAPOLIS, IND., 








Places in its agents’ hands improved facilities for 
the immediate establishment of paying agencies with 
continuous and profitable renewal interests. As a 
result, the Company is leading all others in the 
Central West in writing business, 

It wrote nearly eight millions in 1896, - 


WRITE FOR PARTICULARS, 





GENERAL FIRE EXTINGUISHER 60., 


Medal and Diploma 


AWARDED BY THE 
WoOoRLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


‘n thousands of actual fires in all parts of the world, the | 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Punphiet y the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 


UNIO 


WRITES DESIRABLE 





CASUALTY anp 
SURETY CO. 


CASH CAPITAL, $250,000, 


CONTRACTS COVERING 


INSURANCE, 


High Grade Inspections Guaranteed Steam Boiler and 
Elevator Policyholders, 


OF ST. LOUIS, 


Employers’ LIABILITY, WORKMEN'S COLLECTIVE, 
GENERAL LIABILITY, ELEVATOR, TEAMS, 
INDIVIDUAL ACCIDENT, 

PLATE GLASS AND STEAM BOILER 


Tuo, E. GAty, 
Gen’l Sup’t. 


O, K, CLARDY, 
Secretary. 


C. P, ELLERBE, 
President, 


Applications for Territory Should be Addressed to 
Home Office, Wainwright Building, St. Louis. 


OR TO 
W. M. Byrng, General Agent for New Jersey and Eastern New York, 25 Pine St., New 
York City ; Smiru, Davis & Co.,General Agents for Western New York, Western Penn- 
sylvania and Northern Ohio, 200 Main St., Buffalo, N. Y.; R. J. Dunxze, Resident 
anager New England States, 513 Exchange Bldg., Boston, Mass.; M G. Wore 
Resident Manager Eastern Pennsylvania, 41] Walnut St., Philadelphia, Pa. 





Provident Life and L rust Co, 


OF PHILADELPHIA, PA. 


Issues Life, Endowment and Renewable Term Policies, Which can be 
made payable to the beneficiary in 5, 10, 15, 20, 25, or 30 equal yearly in- 
stallments. Also Partnership Policies, which in the event of the dissolution 
of the partnership can be converted into policies upon the individual lives of 
the partners. Term Policies are at low rates, participate in dividends and 
are convertible without medical examination into Life or Endowment policies, 


Provision is made also under one form of installment policy for the 


| continued payment to the widow, if she should survive the installment 


period, of a yearly amount equal to the installment. 


In perfect security, moderate cost of insurance, in liberality-and accom- 
modation, and in adaptation of the forms of insurance to the needs of policy. . 
holders, the Provident is unexcelled. ' 





THE SPECTATOR 


[ Thursday 








‘‘The Leading Fire Insurance Company of America.” | 


Incorporated 1819. 


Cash Capital 
Cash Assets 12,089, 089.98 
3,655,370.62 
4,433,719.36 
m5 oP Ren ea, Pa ese Ee 81,125,621.50 


Net Surplus 
Losses Paid in 79 Years......  % 


WM. B. CLARK, President. 


W. H. KING, Secretary. E, O. WEEKS, Vice-Pres. 


A. C. ADAMS, 


HENRY E. REES } Assistant Secretaries. 


KEELER & GALLAGHER, 
413 Vine St., Cincinnati, O. General Agents, 


NORTHWESTERN BRANCH, § WM. H. WYMAN, Gen’l Agent. 
Omaha, Neb. { W. P. HARFORD, Ass’t Gen’l Agent. 


PACIFIC BRANCH, General | 
San Francisco, Cal. ; BOARDMAN & SPENCER, t Agents. 


{sree ILLS., 145 LaSalle St. 


WESTERN BRANCH, | 


NEW YORK, 52 William St. 
BOSTON, 12 Central St. 
PHILADELPHIA, 229 Walnut St. 


INLAND MARINE 
DEPARTMENT. 








Letters, Fables and Sayings 
“Amicus.” 


Under the above title the quaint and witty writings of 
“Amicus” which have heretofore appeared in The Weekly 
Statement (published by the Mutual Life Insurance Company 
of New York) have been combined and issued in book form. 
The “Amicus” letters, dated from Hayville, have attracted 
widespread attention among life insurance men, current prac- 
tices being treated in a delicately humorous manner, which is 
particularly entertaining. The fables and sayings convey in a 
most palatable form truths and hints which can be turned to 
profitable account by the enterprising solicitor as well as afford- 
ing him amusement in his leisure hours. “Amicus” and J. T. 
Phelps (in his “ Life Insurance Sayings”) have contributed a 
valuable fund of wit and pat aphorisms to the insurance world, 
and every body engaged in the business, especially those possess- 
ing insurance libraries, should have a copy of each book. The 
“Letters, Fables and Sayings of ‘Amicus’” is beautifully 
printed on fine paper, and is handsomely bound in cloth. 


Price Postpaid, $1.00. 


Address, 
THE SPECTATOR COMPANY, 


Sole Selling Agents (for the insurance world), 


95 WILLIAM STREET, NEw YorK. 


C. D. CRANE’S DOUBLE AND TRIPLEINDEX 


Insurance Expiration Registers 





QUICKEST 
TO 
WRITE. 


LIGHTNING 
TO 
FIND. 


~ 


ESTIMATING 
SPACE 
UNNECESSARY. 


EXPIRATIONS 
NEVER 
OVERLOOKED. 


Send for Sample Sheets and Circular Price List to 


WRITES 


THE SPECTATOR COMPANY, 


NAMES 
ALPHABETICALLY 
ARRANGED. 


95 William St., New York. 





FOR. THIRTEEN 
YEARS’ 
USE. 


WRITES 
_ BLOCK 
INSURANCE. 


PAPER AND 
BINDING 
FIRST CLASS. 
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THE OLD LINE 
ANKERS LIFE INSURANCE CO. 


Home OFFICE: LINCOLN, NEBRASKA, 


Our Report for 1896. 


Our Death Rate has been low. 
Our Interest Rate high. 
Our Business the largest in our history. 
Our Expenses reduced. 
And our Surplus and Assets increased. 


Write to us if you want a good contract with good territory. 
W. C. Wison, Sec’y and Gen’] Manager. 
Capital, $100,000. 


N. S. HARwoop, President. 
Incorporated November 14, 1885. 





CoRNELIUS VAN CoTT, President. Louis H. FIBgEL, Vice-Pres, and Secy, 






OF NEW YORK. 
STOCK COMPANY. 


214 BROADWAY. 


Capital paid in, $125,000. 
Deposit with Ins. Dept,, $100,000. 


20th CENTURY CONTRACT 


Secured by the strongest Guarantee extant. 


All policies issued by the COVENANT MUTUAL LIFE INS. 
CO. of St. Louis, Missouri, have the following Certificate attached. 


STATE OF MISSOURI, 
INSURANCE DEPARTMENT. 


2 Se a ee 189.... 


This Policy is Registered and Secured by Pledge of Bonds or Deeds of Trust on Real 
Estate deposited with this Department. E, T. Orear, Superintendent. 


AGENTS WANTED. 








The COVENANT has just closed another record-breaking year and offers unusual oppor- 
tunities to live solicitors. Managers wanted for ten States. Address: 
L. A. CERF, Vice-President, 
Covenant Mutual Life Insurance Company, 
St. Louis, Mo. 


INSURANCE 


PHENIX COMPANY 


OF BROOKLYN, N. Y. 





NEW YORK OFFICE, 
47 CEDAR ST. 





ESTABLISHED 1847. 


— LIFE ASSURANCE COMPANY 
HAMILTON, ONT. 





HEAD OFFICE, - 


$17,400,000 
2,740,000 


Capital and Funds, over = = 
Annual Income, over os 2 #« <e 


A. G. RAMSAY, President. 
W. T. RAMSAY, Superintendent. R. HILLS, Secretary 





SUN MUTUAL INSURANCE CoO., 


OF NEW ORLEANS, LA. 


CHARLES JANVIER, PRESIDENT. 
R, E. CRAIG, Vice-P:.£esIDENnT. 


FERGUS G. LEE, Secretary. 





W. T. Woops, President. D. B. HAtsTED, Vice-President, 
C, E. W. CHAmBErs, Secretary. 


LOYDS 
PLATE GLASS 


/nsurance Company 


OF WEW YORK 
Cash Capital Incorporated 
$250,000. 1882. 


Largest Assets, Largest Income and Largest Reserve of any Plate 
Glass Insurance Company in the World. 


_ FEDERAL LIFE ASSOCIATION 
OF DAVENPORT, FOWA, 
Wants an Ar man as Field Manager in Iowa. 
Address, 
E. H. WHITCOMB, Sec’y, 


Davenport, Iowa. 





FOUNDED 1825, 


AW UNION AND CROWN FIRE AND 
LIFE INS. CO. OF LONDON. 


Head Office in U. S.: 54 William Street, New York City. 
HALL & HENsHAW, U. S. Managers. 


Western Dept.: GOODWIN, HALL & HENSHAW, 171 La Salle St., Chicago, Ill. 


U. S. Assets, $594,812.50. Net Surplus, $590,396.61. 


Correspondence solicited for lines on all leading Mercantile and Manufac- 
turing Risks throughout the United States. 





Invested Assets, 


$530,000. 
No Debts. 


MERICAN LEGION OF HONOR. 


The One Fraternal Order in this Country Upon a Permanent Plan, 


Benefits Paid, 


$37,000,000 FOUNDED 1878. 





For Territory, Terms and Contracts, Address, 
HOME OFFICE: 
200 HUNTINGTON AVE., BOSTON, MASss. 


F. 0. DOWNES, ADAM WARNOCK, 
Supreme Commander. Supreme Secretary. 
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BONDS OF SURETYSHIP., 





Fidelity. Court. Contract Bonds. 


"| a CITY TRUST, SAFE DEPOSIT 


AND SURETY COMPANY OF PHILADELPHIA. 
HOME OFFICE: 927 anv 929 CHESTNUT ST., PHILADELPHIA. 
Capital, full paid cedeseccsicacvcccesccccnssacccenecsseeseccccseucrne ce seat bepiesiaae $ 500,000 
Surplus, Undivided Profits and Reserve, January 1, 1898 337,000 


CHARLES M. SWAIN, President. 
MICHAEL P, HERATY, Vice-President. JAMES F. LYND, Sec’y and Treas. 


JOSEPH A. SINN, Trust Officer, 
and in charge of Surety Department, Philadelphia. 
BRANCH OFPICES: 


OHN A. SULLIVAN, General Manager for New York, 160 Broadway, New York. 
ILLIAM P. CAMPBELL, General Western Agent, 319 ‘* The Rookery,’’ Chicago, IIl, 
WALTON C. TAFT, General Agent for New England, 66 State Street, Boston, Mass. 
T. BRENT SWEARINGEN, Agent, 409 Fourth Avenue, Pittsburgh, Pa. 


ANOVER FIRE INSURANCE CoO., 


No. 34 PINE STREET, NEW YorK, 


ORGANIZED 1882. 


STATEMENT, JANUARY 1, 1808. 
CASH CAPITAL 
Reserve for Reinsurance 
Reserve for all other Liabilities 
Net Surplus 


Total Assets, - 


I. REMSEN LANE, President. 


Cuarces L. Rok, Secretary. 
JoszerH McCorp, Ass’t Secretary. 


1,157,019.26 
258,666.98 
584,878.00 


$2,997,556.30 





Howarp P. Gray, Vice-President. 
Cuartes A. SHaw, 2d Vice-Pres, 





1825. 1898. 


HE PENNSYLVANIA FIRE INS. CO., 
OF PHILADELPHIA. 


$400,000.00 
$5,100,286.04 


CAPITAL... 
ASSETS, January 1, 1898 
R. DALE BENsoNn, President. W. GARDNER CROWELL, Secretary. 
Joun L, THomson, Vice-President, CHARLES W. MERRILL, Ass’t Secretary. 
Ws. J. Dawson, Sec’y of Agency Department, 
W. S. BANTA, Manager for Metropolitan District, 
72 William St., New York. 





UNITED STATES BRANCH 
ACHEN & MUNICH FIRE INSURANCE 


CO., oF A1ix LA CHAPELLE, GERMANY, 


Deposited with New York Insurance Department and in hands of Trustees for benefit of 
all American Policyholders, $500,000. 


UNITED STATES TRUSTEES: 
Hon. CHARLES A. SCHIEREN (Formerly Mayor of the City of Brooklyn). 
HENRY E, OWEN, M.D. (No. 40 West 56th Street, New York). 
ERNST THALMANN (Of Messrs. Ladenburg, Thalmann & Co.,New York). 
Responsible Agents wanted in all desirable localities. 
EASTERN DEPARTMENT MANAGERS: 


WHBED & FEN NED Y. 
New York Office, - - 29 and 31 Liberty Street. 


Life Insurance on the Individual Merit Plan with the 


ECURITY TRUST AND LIFE INSUR- 


ANCE COMPANY, N.W. CorNER TENTH AND CHESTNUT STS. 
PHILADELPHIA, PA. 


Receipts, 1897 
Disbursements. ... 


$365,453.30 
325,785.44 
460,544 51 
Liabilities..... 206,330.00 
Surplus to policyholders 254,214.51 
Insurance in force December, 1895. 1,887,350.00 
siti ” i 1896. 6,064,755.00 

” “ sia 1897. 9,010,049.00 


Rost. E. Pattison, President. CLarENCE E, Cook, Sec’y and Treasurer. 
Rosert P. Fig.p, Vice-Prest. and Actuary. Joun M. Emary, M. D., Ass’t Actuary. 
Geo, B, Luper, 2d V.-Prest.& Mgr. of Agencies. Kospert P. Ropins, M.D., Med. Director. 





THE 
NION CENTRAL LIFE INS. CO., 
- CINCINNATI, O. 
ASSETS, JANUARY 1, 1897, $16,629,860.77 
SURPLUS, 2,300,180. 42 
No Fluctuating Securities.—Largest Rate of Interest.—Lowest Death Rate. 


Endowments at Life Rates and Twenty Payment Guaranty Policies 
Specialties, 


Large and increasing Dividends to policyholders, Degstraste ConTRACTs and Goop 
TERRITORY open for Live agents, 


Address, JOHN M. PATTISON, President. 








ESTERN ASSURANCE COMPANY 
OF TORONTO. 


Incorporated 1851. 


HON. GEC. A. COX, President. 
J. J. KENNY, Vice-President and Managing Director. 


UNITED STATES STATEMENT, JANUARY Ast, 1898. 


BEERTS 64 ccccccvcccccecccccccoeccoces dies sevievhces $1, 720,432.14 
606,281.32 


HE ESTY AUTOMATIC 
SPRINKLER 


—IS ACCEPTED BY— 


Associated Factory Mutual Fire Insurance Co.’s, 

Factory Improvement Committee of the New Englaad Insur- 
ance Exchange. 

New York Board of Fire Underwriters. 

Philadelphia Board of Fire Underwriters, 

St. Louis Board of Fire Underwriters. 





Factory Insurance Association of N. Y. 
Mutual Fire Insurance Co. of New York. 
Southeastern Tariff Association, and others, 


A Mica Seated Valve 


Is used, which is non-corrodible, non-adhesive 
and imperishable, 


ESTY SPRINKLER Co., 
66 MILL STREET, LAconiA, N, H. 





HE STATE INSURANCE CoO. 
OF PHILADELPHIA. 


For GRANTING INSURANCE AND EXECUTING 


Trusts OF Every, DESCRIPTION. 


FRANK REEDER, 
President. 


ROBERT ANDERSON, 
Ist Vice-Pres. and Real Estate Officer 


CHAS, F. WALTER, 
2d Vice-Pres. and Trust Officer. 


HENRY kK, BOYER, 
Secretary and Treasurer. 





~ The Lancashire 
Insurance Company. 
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( Tue Spectator, established in 1868, ts aweekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. 
The subscription price for the United States, Canada and Mexico 
is Four Dollars per annum, postage prepaid. To all foreign 
countries in the Postal Union Five Dollars per annum. 

(@~ Tue Spectator has a larger circulation than any other in- 
surance journal—and carries no ‘‘deadhead"’ subscriptions. 

pas All collections for The Spectator Company are made through 
its New York office or by our salaried traveling solicitors, who 
must invariably be able to produce written credentials specially 
authorizing them to receive money for the Company. Local corre- 
spondents are not permitted to receive payments. 
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THE marine insurance companies were kept busy last week 
quoting rates for war risks, and quite a number of policies 
were issued at the required extra premium. The demand 
was confined mainly to sailing vessels proceeding on com- 
paratively long voyages, whose owners and charterers felt 
that it was better to be on the safe side. The extra premium 
ruled quite low, indicating that in the opinion of underwriters 
matters had not reached an acute stage. One company has 
announced that it will not write war risks on goods in Spanish 
bottoms, but others are writing on all bottoms without re- 
gard to nationality. Early this week the demand showed a 
falling off, attributable partly to the more pacific news and 
partly to the fact that sailings are more frequent at the end of 
the week. 





It has been current rumor for some time that at least one 
company had withdrawn from the anti-rebate compact of the 
life insurance companies, and last week it was publicly 
announced that the Germania Life was the one which had 
taken this step. In a circular letter to his agents, President 
Doremus charges that his company has positive knowledge 
that rebates have been offered, not by the field men, but at the 
home offices in this city of some of the companies in the com- 
pact. This is a statement which should be either promptly 
proven or vigorously denied, as it reflects upon the integrity 
of the managers of all the companies who signed the agree- 
ment. The Germania, we believe, has lived strictly up to the 
letter and spirit of the agreement, and will continue to insist 
upon its agents collecting the full premium in all cases. Re- 
bating has not ceased as a result of the agreement, a fact with 
which every agent is familiar and which THE SpEcTator 
has repeatedly pointed out. We believe, however, that, if 
strictly lived up to, the agreement would put a stop to the 
evil, but so long as some companies are half-hearted in the 
matter and recriminations as to bad faith are indulged in, the 
usefulness of Referee Reed will be greatly circumscribed. 





THE troubles that have come upon the Life Insurance 
Clearing Company of St. Paul, resulting in an application for 
a receiver, do not appear to have been caused by any defect in 
its plans for insuring underaverage lives, but rather from a 
vacillating policy in its management. There was also inter- 
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nal troubles among the officers and stockholders, and an in- 
disposition to supply the amount of money necessary to estab- 
lish such an enterprise on a solid foundation. The stock of the 
company, carrying its control, hasbeen a shuttlecock, knocked 
about from one to another, till quite ablock of it finally turned 
up in the hands ofa “lady typewriter” who has little financial 
responsibility. The company was organized by Russell R 
Dorr, who had well defined ideas regarding the business he 
proposed to do; but he was frozen out after a hard fight and 
some litigation, and Thomas B. Scott became president. The 
application for a receiver charges that false reports were made 
to the insurance department, and where the report claimed 
$12,500 in the reserve fund investigation showed that there 
was not a dollar in that fund. The report also stated the out- 
standing claims to be less than $6000, when in fact they 
amounted to more than $20,000. Commissioner Dearth ap- 
parently had abundant justification for applying for a receiver. 





THE practice of “overhead” underwriting has long been 
a fruitful subject of complaint on the part of local agents, who 
are thus deprived of business that legitimately belongs in their 
field. Recently several State officials have been looking into 
the matter, and, according to report, have found that their 
States have not received the taxes due upon such business. 
A special agent, it is claimed, is sent out from the larger 
cities, who goes directly to the firms carrying large lines of 
insurance, and, by offering them rebates, secure their busi- 
ness without the knowledge of the local agents. The policies 
being written at the office of the general agent are claimed 
to be written outside of the State, and the premiums so col- 
lected are not reported to the State for taxation. Local 
agents are, very naturally, aggrieved at this invasion of their 
territory, and are supposed to have incited the State officials 
to their present activity in the matter. It is probable that 
their efforts will amount to little or nothing, the discovery 
being in the nature of one of Superintendent McNall’s mare’s 
nests. The better class of companies make it a rule to give 
credit to their local agents for all business accepted from 
their territory, whether it comes from the direct application 
of the insured or through a special agent. Companies can- 
not afford to incur the ill will of their locals by overhead writ- 
ing, and they have no desire to defraud any State of taxes that 
are honestly due them. There are companies, however, that 
are willing to do almost anything to secure premiums, and if 
they are found to be offenders in this direction, they will get 
but little sympathy if punished for their misdeeds. Com- 
panies not licensed to do business in a given State may at- 
tempt to secure revenue from it surreptitiously, but com- 
panies that have paid for their licenses are not likely to 
jeopardize them by violating the laws of the State. © 





UNDER date of March 21, Commissioner Campbell of Mich- 
igan issued a circular explaining why he is opposed to the 
various underwriters’ agencies doing business in that State 
He sums up his conclusions by three statements: 1. That 
the policies issued by such agencies are misleading and. de- 
ceptive, though possibly not so intended, and against public 


policy. 2. That they are contrary to the standard policy law 
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of the State. 3. That they are in violation of the anti-com- 
pact law. He therefore notifies the companies issuing such 
joint contracts that if their use is continued, he will be com- 
pelléd to revoke their certificates of authority to do business 
in Michigan. He takes the ground that the insurance de- 
partment has no record of any such organizations as under- 
writers’ agencies. Companies issuing joint policies are 
licensed separately, and each is known as a distinct and sep- 
arate entity. They unite, however, in writing joint policies, 
establishing joint agencies in addition to their individual 
agencies, and operate substantially as an individual com- 
pany. He claims that the policies are misleading, because 
persons insured under them are led to believe that their claims 
may be collected by one proof of loss, and by one suit, while 
he maintains that each company might have to be served 
separately with proofs of loss and sued separately for collec- 
tion. He further states that the conditions of the policy are 
printed in such fine type as not to be readily read, and that 
they are consequently in violation of the standard policy 
law; and the companies being joined in the liability consti- 
tutes a violation of the anti-compact law. Whether the rul- 
ing of the commissioner will stand the test of law or not has 
‘not yet been discovered. If, however, the laws are intended 
to secure absolute indemnity to insurers in case of loss by fire, 
it is difficult to see where there is an objection to several 
good, strong companies uniting in one policy and dividing the 
liability between them. It is very easy to find fault with com- 
panies for their methods of doing business, but so long as 
propertyowners secure through them the maximum of pro- 
tection, it seems scarcely worth while to cavil at the methods 
by which that is secured. 








THE FAILURE OF THE GUARANTORS 
FINANCE COMPANY. 


HE long expected collapse of the Guarantors Finance 
Company—successor to the Guarantors Liability In- 
demnity Company—came last week. This was by no means 
a surprise to THE SpEcTATOR, for we have been predicting 
it for the past three years, but the sensational features attend- 
ing it were unexpected. Early last week the Attorney-Gen- 
eral, at the instance of the insurance commissioner, applied to 
the courts for the appointment of a receiver for the Guar- 
antors Finance Company. Richard F. Loper, manager of 
the company, received the announcement with his customary 
bluff, and at a meeting of the directors, held immediately 
after the announcement of the Attorney-General’s proceed- 
ing was made, decided to reduce the capital of the company 
from $725,000 to $500,000 in the effort to make good an im- 
pairment of $464,533. 

Almost simultaneously with this action the suicide of John 
S. Hopkins, cashier of the Peoples Bank of Philadelphia, 
was made known, and this was followed by the failure and 
closing of the bank. From the investigations made, it ap- 
pears that Mr. Hopkins had, during the past two or three 
years, loaned the funds of the bank to Richard F. Loper, the 
aggregate of such loans amounting, it is stated, to over 
$600,000. These loans were made without the knowledge of 
the directors of the bank and upon securities given by Mr. 
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Loper that have little, if any, value. It appears that the ac- 
tion of the Attorney-General frightened Mr. Hopkins, who 
saw that his delinquencies must be exposed, and he shot him- 
self rather than face the consequences of his acts. The in- 
solvency of the Guarantors Finance Company, as shown by 
the insurance commissioner, must have convinced Mr. Hop- 
kins that there was no possibility of the loans he had so reck- 
lessly made being paid, and in his despair he took his own 
life. While the failure of the Guarantors Finance Company 
has been anticipated for over three years, its final collapse was 
not expected to take place in such a sensational and disastrous 
manner. The wonder is that the company or its predecessor 
has been allowed to exist during the past two or three years. 
It was the successor of the Guarantors Liability Indemnity 
Company, whose business and assets it assumed in November 
last, the one company having been twisted into the other by 
Richard F. Loper, the manager of both concerns. For a 
long time THE SPECTATOR has devoted as much space to the 
exposure of the rottenness of Mr. Loper’s companies as it 
dared to do without nauseating its readers. It has shown the 
falsity of its sworn statements, the rottenness of its financial 
condition, the worthlessness of its alleged securities, and the 
barefaced, mendacious assertions of Mr. Loper time after 
time. THE SPECTATOR employed expert public accountants to 
go over the annual statements of the company for a series of 
years and point out their discrepancies; on one occasion we 
sent to a prominent banking firm in Philadelphia for valua- 
tion, a list of the securities included in the claimed assets of 
the company. In reply we were informed that many of them 
had no ascertainable market value, accompanied by the per- 
tinent query: “What concern owns this prize collection of 
worthless cats and dogs?” All these facts have been stated 
and reiterated in the columns of THE SPECTATOR until they 
were known by all insurance men of the country. In conse- 
quence of these exposures and of the inability of Mr. Loper to 
make a satisfactory statement, his company was driven out of 
nine different States, and yet he had sufficient political 
“pull” to maintain his license in his own State and several 
others. One of the remarkable features of his career as man- 
ager of these companies was his ability to hoodwink State in- 
surance officials. It seemed only necessary for these to visit 
him in his own office or receive him in theirs, to remove their 
suspicion and secure for him all that he required. About a 
year ago Commissioner Lambert of Pennsylvania made an 
“exhaustive” examination of the Guarantors Liability In- 
demnity Company and gave it a clean bill of health; in No- 
vember last, when the Guarantors Indemnity Company was 
absorbed by the Guarantors Finance Company, his certifi- 
cate was forthcoming and formed the basis upon which the 
company was licensed in other States. That examination 
showed a paid-up capital of $725,000, gross assets $1,288,034, 
and surplus over all liabilities of $219,450. An examination 
as of March 1, shows an impairment of $464,533, which 
means, of course, the loss of the $219,450 of surplus in addi- 
tion, making $683,983 that have disappeared between No- 
vember and March—according to official figures. Of course 
there has been no such discrepancy; an impairment existed. 
no doubt, in November—and in fact two years ago—as well 
ason Marchtr. There is an old proverb that “there are none 
so blind as those who will not see,” and Commissioner Lam- 
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bert has evidently been very reluctant to discover anything 
wrong with any company authorized and chartered by his 
own State and having the political influence enjoyed by the 
Guarantors. 

But he is not the only one by any means who has been de- 
ceived by the suavity and oily tongue of Richard F. Loper, 
sometimes called the “Napoleon of insurance.” The daily 
papers of Philadelphia and most of the insurance journals, 
having every opportunity to verify the charges reiterated so 
freely by THE Spectator, have continuously lauded Mr. Lo- 
per and his companies and denounced THE Spectator for its 
criticisms, but with the statements of the company before us, 
as made year by year, the evidence that the company was rot- 
ten from centre to circumference was too palpable to be over- 
looked by any insurance journalist who sought to do his 
duty to his readers. On several occasions during the past 
three years we have been approached with propositions to 
give over our criticisms of the company, to all of which we 
have replied that when they could show an honest state- 
ment, indicating a solvent condition, we would be very glad 

~to note the fact and give the company full credit for what it 
deserved. But we were convinced that Mr. Loper organized 
the Guarantors Liability Indemnity Company speculatively 
for his own profit, as was indicated by the contract that he 
formerly held with it by which he was to receive a large pro- 
portion of the premium receipts for his individual services, 

. while the company was to assume whatever losses occurred 
under his reckless and disastrous management. At one time 
Mr. Loper was referred to in the local papers of Philadelphia 
as an extremely wealthy man—in fact, as a “Napoleon of 
finance” as well as of insurance. His purchases of real estate 
and stock transactions were reported at full length, and he 
was regarded, apparently, as a shining light in the financial 
circles of the Quaker City. THE SpEcTATOR, however, con- 
tinued to expose his various transactions, as experience has 
taught us to look with suspicion upon these “booming” 
financiers. The disaster that has now overtaken the Guar- 
antors Finance Company is nothing more than THE SpEc- 
TATOR has predicted for three years for Mr. Loper’s schemes. 
Changing the name of his company from its wellworn 
title of the Guarantors Liability Indemnity Company to the 
Guarantors Finance Company in no way divested it of the un- 
savory odor that has attached to all Mr. Loper’s recent ven- 
tures. That this failure, however, should involve a trusted 
and respected cashier of a local bank and lead him to suicide, 
was not an incident that we had anticipated. While we have 
no desire to exult over the downfall of these schemes of Mr. 
Loper, we feel that we are entitled to claim credit for a con- 
sistent exposure regarding the companies that was fully war- 
ranted by facts that were known to us and might have been 
ascertained by any intelligent investigator. Our news col- 
umns contain some further particulars of the failure of the 
Guarantors, and also an account of the arrest of Mr. Loper on 
Monday charged with conspiracy to defraud the Peoples 
Bank. 





———o 





—It speaks well for the quality of the men employed by the Prudential 
that the company has found it practicable to abolish the system of bonding 
agents. Every man on the staff must feel that it is a high compliment to 
his integrity, and should do his utmost to see that no unworthy man is 
accepted or continued as an agent. 
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SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


The suspension of building rates upon some three hundred risks of 
superior construction has been the one important factor, during the 
past week, that has engrossed the attention of local underwriters. 
Much has been written and said about this latest coup d’etat of the 
joint committee, but nevertheless it is quite true that those tariff 
offices which have entered the lists in this conflict for extremely low 
figures on unrated business, have been greatly assisted by a previous 
action which resulted in eight of the non-tariff companies joining 
the association. Free-writing companies on the open market risks 
have, incidentally, been enabled to resume their former relations with 
brokers whose custom had, for quite a while, been deflected to other 
channels on account of larger brokerage offerings than were per- 
mitted under the tariff rules. 

Information comes that the branch store of Rogers, Peet & Co., 
clothiers, at Broadway and Warren street, is soon to be enlarged. 
The downtown venture of this long-established and progressive firm 
has proven, evidently, a success. 

With all the seeming recklessness (even ludicrousness) displayed 
in this war of rates on fireproof structures of late, there are a few 
sensible and experienced underwriters who have handled the “sus- 
pension” craze with an approach to judgment and common sense. 
Making the best of a bad bargain, they have taken into account con- 
struction, occupancy, locality, surroundings, and even possible results 
in the event of an outbreak of international hostilities. Thus, it has 
not been found as easy to place an uptown combined store and office 
building upon the same terms as a bank building in Wall street or 
lower Broadway. Thompson Hollister made a strong bid for the 
insurance upon the Bowling Green office, but the account was held by 
the former broker, Charles Bill, who is also the general manager of 
the property. The line now aggregates $500,000. 

The orders for April renewals are coming in rather slowly, but 
from the offices favored in the distribution, it may be inferred that the 
work of the joint committee is beginning to tell. 

There are indications that a few of the “contracts” or “arrange- 
ments” made some time ago between certain companies and brokers 
are, and will be, considered by the latter as of a yearly character in 
binding effect. This construction will offer an obstacle in the work 
of the joint committee. 

Although the recent loss at the Pennsylvania Railroad Company’s 
station in Jersey City was a fairly heavy one, and caused much in- 
convenience, still, within a very short time, an object lesson was 
presented in rapid restoration of plant, which, though of a temporary 
character, was most effective in maintaining the wonderfully efficient 
service of the road. It is said that, fifty-seven hours after the out- 
break of the fire, the Pennsylvania company had, ready for use, wait- 
ing rooms, ticket offices, smoking rooms, etc. In fact, the service 
was scarcely disturbed. Rumor has it that a fireproof structure will 
take the place of the destroyed building. 

Uptown branch office schemes are not particularly popular just now 
under the existing association rules. Few persons care to embark 
in a new venture when the scope thereof is limited to unrated risks 
and the commission to be derived thirty-five per cent. Of course no 
one is eligible who has, within a year prior to appointment, been 
engaged in the business of a “general broker.” 

The two communicating office buildings of the Metropolitan Life 
Insurance Company, Madison avenue and Twenty-third street, were 
covered, during the early part of the week, for about $2,500,000. 
Generous amounts were indulged in by the companies, and the Con- 
tinental showed the lead with $500,000, the Liverpool and London 
and Globe coming next with $200,000. 


CHICAGO AND THE WEST. 


The removals already booked for May indicate a return to base- 
ment and grade floor offices in conjunction with a strange concen- 
tration of insurance interests in the block between Madison and Mon- 
roe streets, despite the general expansion of insurance and other 
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interests during the past twenty-five years. For the purposes of 


local business upstairs offices are no longer popular, notwithstanding 


their advantages in the way of appointments and light, and the in- 
creasing use of the telephone as an exchange medium. 


“Improvements” is a word so glibly inserted in policy forms on 
restaurants and other risks of a special character that the expected 
trouble in an adjustment, involving such an item, has arrived in 
connection with one of the recent large fires in Chicago. According 
to the lease the improvements made by the tenant reverted to the 
owners of the building and were therefore paid for by the companies 
insuring the building, but because these “improvements” were also 
mentioned in the tenant’s policies the latter is also desirous of being 
paid. A case of this kind would, however, seem to be contingent 
upon the fact of whether the improvements made by tenant reverted 
to the owner at the natural expiration of the lease only, or imme- 
diately became part and parcel of the building at the time of their 
addition. 


Another practice common in Chicago underwriting is open to the 
criticism of not affording the protection ostensibly offered the bene- 
ficiaries. In the ‘case of insurance upon buildings erected on leased 
land it is customary to make a portion of the insurance payable to 
the owner of the fee and another portion payable to the holder of the 
mortgage upon the leasehold. The more proper way would seem to 
be to have the entire insurance recognize the interests of both the 
owner of the fee and any and all mortgages necessary to be pro- 
_ tected. This would appear to be especially proper in Chicago where 
the use of the loss clause is limited to forms embracing the contribu- 
tion section. Under the terms of certain mortgagee clauses for- 
merly in vogue, insurances upon the same property made payable 
in favor of separate interests could not be called into joint contribu- 
tion, and this, of course, gave rise to the now unnecessary practice 
of procuring separate “blocks” of insurance for separate payees. But 
it must be remembered that during recent years borrowers have not 
been averse to stimulating values through the medium of full in- 
surances. 

The recent epidemic of large fires in Chicago has not been ac- 
companied with any noticeable increase in insurance premiums, and 
the unusual spectacle is presented of companies and special agents 
seeking lodgment in first-class agencies instead of the agents being 
on the hunt for companies. 


The resignation of August Rieke from membership in the Chicago 
Underwriters Association, and the expected removal to New York 
of Manager Voss of the Thuringia and Frankfort, will soon alter the 
list of members of class one. The temporary lack of companies 
experienced by J. L. Skelton has now been supplied through the 
American of New York, Manager Eustis having ceased doing loéal 
business so as to gain the benefit of Mr. Skelton’s active work and 
practical knowledge of the local situation. 


The investigation in the case of the Ayer building fire seems to 
establish the fact that the architect, or alleged architect, did not 
supervise his work to the extent of knowing whether or how his 
plans were being carried out. This failing is said to have been 
common in the case of this particular architect, but there are others 
in Chicago—and some contractors, also—whose lack of conscience 
may some day embitter their own lives as well as encompass the de- 
struction of others. 

The Franklin of Evansville, Ind., is a company that very wisely 
confines its business to its own State, and has made steady progress 
since its reorganization in 1890, under the presidency of Aaron M. 
Weil, an experienced underwriter and progressive manager. The 
Franklin issues a very good pamphlet showing the losses paid in 
Indiana, classified by towns. Its statement of January 1, 1808, is 
unique in stating that there are no unpaid losses or debts of any kind 
whatsoever. 


BOSTON AND VICINITY. 


The Suburban Underwriters Association is considering the ques- 
tion of constituting itself a rating body, and to include the districts 
of Dorchester, Roxbury, West Roxbury and Brighton in the terri- 
tory of the association, thus placing itself practically on the same 


footing as the Insurance Exchange. The suburban underwriters are 
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confident of their ability to become a rating body, still, there are 
points to consider that may render the scheme impracticable, for 
the present, at least. Further consideration of the subject will be 
given. 

Marine insurance rates have been materially increased by the com- 
panies doing business in Boston, war rates now being quoted, partic- 
ularly on vessels sailing for West Indian and South and Central 
American ports. The increase above regular rates averages about 
fifty per cent. 

The twenty-fourth annual report of the Boston Protective Depart- 
ment has appeared. The cost of maintaining the department for the 
year was about $70,000. There were 1281 fires during the year, of 
which 983 were confined to the floors in which they originated, 1107 
to the buildings in which they originated, 39 extended to adjoining 
buildings. The total loss on buildings and contents amounted to 
$861,203, the total insurance being $12,234,147. The total insurance 
loss was $796,546. The total loss on buildings was $302,606, and 
the insurance $281,515. Loss on contents, $558,597, and insurance 
on contents, $515,030. 

It is stated that the lowest prevailing fire insurance rates in New 
England, are in Burlington, Vt., where a minimum rate of fifty cents 
for five years is written on dwellings. 

In the case before the Supreme Court, of the Insurance Commis- 
sioner vs. The Commonwealth Mutual Fire Insurance Company, the 
defendant company is proceeded against on a bill in equity, on March 
19, 1895, at which time it was enjoined from doing further business. 
On May 28, 1895, the company went into the hands of a receiver. 
Between the date of the filing of the bill and the date on which the 
receiver was appointed, losses occurred on certain of its policies; and 
the question for the court to decide is, whether these losses shall 
share in the funds in the hands of the receivers. The claimants in 
the case contend for the date of the appointment of the receiver. 


A curious case has just been decided by the Superior Court. An 
action was brought by the Globe Fire Insurance Company against 
the town of Lexington, to recover the sum of $1183, the amount paid 
on account of damages sustained by a citizen of the above-named 
town, on property destroyed by fire set by employees of the State 
gypsy moth commission; and the finding was for the defendant town. 
On making good the loss the insurance company took an assign- 
ment of the insured’s interests. The gypsy moth act provides com- 
pensation for every owner of land whose property is damaged by 
the acts of the moth exterminators, and the present case was a test 
of the statute. The ruling of the court is a very important one. The 
damage in this case was on personal property, “and the court ruled 
that the law did not provide compensation for damage to such prop- 
erty, and that the insurance company had no right to take an assign- 
ment of the interest of the insured. The case will go to the Supreme 
Court. 

Herman Bird is slated for the presidency of the Cambridge Board 
of Fire Underwriters, and C. S. Robertson for the Somerville board. 

When the “annex” to Obrion & Russell’s establishment is com- 
pleted they will be as finely located as they could wish. 

On April 1 the Boston Marine Insurance Company will drop the 
second word from its name. 

George E. Mitchell, formerly manager of the Guarantors, is now 
connected with Obrion & Russell. 

Retiring directors of the Boston Protective Department, Messrs 
Carpenter, Pope and Boit, celebrated the event by tendering a dinner 
to their associates. 

I. S. Borley, St. Albans, Vt., has joined his interests with the 
insurance firm of Allison & Sweet, Fitchburg, Mass., the new concern 
being known as Allison & Borley. 

The Guarantors, for which the Attorney-General of Pennsylvania 
has asked the appointment of a receiver, was shut out of Massa- 
chusetts about a year and a half ago. 

The Boston merchants are still in a peck of trouble for fear that 
the coinsurance bill, a measure which they themselves originated, 
will be passed by the legislature. It would prove a good lesson to 
them if it did. They went ahead against the best of counsel, but now, 
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having become convinced that to obtain plenty of such insurance 
as they require, would not be so easy under all circumstances, they 
are trying to defeat the measure. There is no reason why the under- 
writers should worry about it, for the remedy is theirs if the bill be- 
comes a law. : 

The Boston Board of Liability Underwriters has elected the fol- 
lowing officers: President, S. F. Woodman; vice-president, J. W. 
Randall; secretary. D. W. Bennett; treasurer, Elmer A. Lord; execu- 
tive committee, Samuel Appleton, Robert Dunklee, and Herbert 
Coolidge. 

A. M. Stewart has been elected secretary of the Cambridge and 
Somerville Board of Fire Underwriters, to fill the vacancy caused 
by the death of George Close. - 


Life and Casualty Notes. 

There was a lively hearing before the insurance committee on 
Insurance Commissioner Cutting’s bill relative to assessment insur- 
ance companies, which proposes to practically do away with assess- 
ment insurance in this State, or, at least, to very rigidly restrict the 
formation of new companies. Assessment insurance companies were 
very largely represented. The opposers to the bill claimed that 
there is a great difference between the old forms of assessment insur- 
ance and that now used by the best companies. They favored the 
“stipulated premium,” criticised the commissioner’s bill as a measure 
intended to deal a death-blow to assessment insurance, and pre- 
sented a new draft more in accordance with their ideas. The hear- 
ing was closed. 

The Supreme Court has issued an order on the application of the 
receivers of the Bay State Beneficiary Association, who wished to 
know whether the association had power, after the enactment of the 
acts of 1890, to engage in insurance against losses arising from 
disabilities from sickness; also whether claimants have a right to 
share in the assets of the association, and under what circumstances, 
where the directors did not exercise their option as to the manner 
of paying claims. 

The Supreme Court has modified the preliminary injunction 
against the Berkshire Health and Accident Association, whereby 
the association is merely restrained from doing a sick benefit busi- 
ness; and the case, as to whether the association is authorized to 
provide for weekly payments to its members in cases of disability 
from sickness, will go to the full bench. 

The Covenant Mutual Life Association has asked the Massachu- 
setts insurance commissioner to approve an increase of assessments 
upon its members. 

By the new codification of the laws relating to fraternal beneficiary 
insurance, the reserve fund is increased to three per cent, and injunc- 
tions can only be brought on petition of the insurance commissioner 
and by the Attorney-General. 

The House committee on ways and means has reported adversely 
on the petition of the special commission to investigate the affairs 
of the Massachusetts Benefit Life, for additional compensation for 
their “services,” so-called, which was not paid by the association. 
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THE SOUTHERN FIELD. 


President E. C. Irvin of the Fire Association, and First Vice-Pres- 
ident Eugene L. Ellison of the Insurance Company of North Amer- 
ica, who, with Captain Edward S. Gay, have been touring Texas, 
Louisiana and Mississippi, accompanied by their wives, spent several 
days in Atlanta last week as the guests of Captain Gay and General 
Agent W. E. Chapin of the Fire Association. They were entertained 
at a luncheon at which was gathered quite a distinguished party of 
Southern underwriters. General Agent S. J. Whyte of the Spring- 
field Fire and Marine was also in Atlanta last week, accompanied by 
his two popular special agents, Major J. B. Ezell and C. B. Rogers. 
Another welcome visitor was J. S. Speed, special agent of the Insur- 
ance Company of North America for Mississippi, Louisiana and 
Arkansas. ‘ 

In a manner characteristically quiet and modest, the old Southern 
Mutual of Athens, Ga., celebrated its semi-centennial on March 22 
at the home of its popular president, Captain W. W. Thomas, The 
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directors and a few friends sat about the board, and the evening was 
spent in reviewing informally the really wonderful history of this 
organization which has now become one of the millionaire fire insur- 
ance companies. 

President Tupper spent several days in Savannah last week, but on 
company, not association business. It is said he listened patiently 
to all the agents’ troubles and suggestions, and then moved on to 
Virginia to hear more. Managers here laugh at the claim that the 
heavy loss ratio in Savannah is due largely to cotton, and without 
pretending to such deep statistical knowledge as some theoretical 
editors, they simply point to the fact that cotton and naval stores have 
been by far the most profitable lines in that city. So true is this 
that it is doubtful if the increased rate will be enforced on this class 
of risks, not only because of .past profit, but because of the superior 
care and protection which they enjoy. 

The convention of local agents which met in Macon, Ga., last week 
was a great success, both in point of numbers and enthusiastic work. 
They formed a compact State organization and made special pro- 
visions for handling vicious legislation and overhead writing. The 
officers elected were: President, Fred W. Cole of Atlanta; vice-pres- 
ident, R. E. Allen of Augusta; second vice-president, George R. 
Turpin of Macon; secretary and treasurer, Merrel P. Callaway of 
Macon; executive committee, W. P. Pattillo, Henry Horne, R. M. 
Hull, R. H. Drake, Rhodes Browne, O. H. McWilliams and J. D. 
Carswell. The next meeting will be held at Savannah in April, 1899. 


Texas local agents are greatly wrought up over the overhead writ- 
ing of the Behrens Drug Company risk at Waco by a prominent 
English office. The line was placed through the general agent of the 
American Centra], who has recently taken on the representation of 
the English company, but the agents consider this straining the 
resident agents’ law a bit too far, and are likely to invoke the assist- 
ance of the insurance commissioner. 


J. F. Laubender of the firm of W. A. Alexander & Co., general 
agents at Chicago for the railway instalment business of the Fidelity 
and Casualty, has been in the South for some weeks, and is said to 
have captured several prominent Southern railway systems. 

Special Agent James T. Prince of the Travelers is in South Car 
olina overhauling the company’s accident business in that State. 
He spent last week in Charleston with his agents, Messrs. Ravenel, 
Johnston and Robertson. 

H. F. Atwood, secretary of the Rochester German Insurance Com- 
pany, has been South, and has appointed as Southern general agent 
Harris R. Willcox, former special agent of the North British and 
Mercantile, and lately a prominent insurance broker. Mr. Willcox 
is well known and popular in this field. He will start agencies at 
once in North and South Carolina and Georgia. He is a full mem- 
ber of the Tariff Association. 


The new Annex Caledonia American has made the State deposit 
and will enter Georgia at once. 


NOTES FRO? PHILADELPHIA. 

R. H. Patton, whose license was recently revoked by the secretary 
of the board, has been appointed agent of the Northwestern National 
Fire Insurance Company of Milwaukee. 

Little by little comes rumors of brokers dealing with non-board 
offices and placing business therein below rates; and only recently 
two brokers had their licenses revoked for the above causes. In- 
surance men should give up the almost unbreakable habit of dis- 
playing their cards on the face of the policy, especially when a viola- 
tion has been committed. Only the other day an employee of a 
trust company walked into the wrong office displaying a non-board 
office policy at a cut rate, issued last January, with a prominent brok- 
erage firm’s card displayed upon it. 

General Agent William C. Goodrich of the Phoenix of Hartford 
met with the greatest of misfortunes recently by the death of his 
wife from an attack of typhoid fever. 

The latest arrival for business is the Magdeburg of New York, 
which has entered the well-known brokerage of W. W. Allen & Son. 


Joseph B. Ridge has been given an agency of the Michigan Fire 
and Marine, reporting to Louis C. Madeira & Sons; Stone & 
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Mathews have also been given an agency of the Virginia Fire and 
Marine, reporting to George E. Wagner & Co. 

Several offices have been notified to come up with their $100 de- 
posit or stop writing business. One office has never had the money 
up for one of its companies since the agreement went into effect. 

Mordecai D. Evans, one of the best known insurance brokers in 
this city, died on the 23d inst. in his sixty-fourth year. The deceased 
spent thirty years in the business, and at one time controlled some of 
the largest accounts in the city. 

The Dauphin County Court has made a demand, at the request of 
the Attorney-General, on the Fidelity Mutual Fire and the Security 
Mutual, to show reasons why their business should not be wound 
up and a receiver appointed. 

The Philadelphia Fire Underwriters Association will, in the near 
future, move to the second floor of the Manhattan Life building. 

The proofs of loss on the fire of John and James Dobson have 
been received by the various offices interested. The value of the 
stock at the fire amounted to $511,112, with insurance of $503,886. 
The companies have agreed to pay a total loss and take the debris, 
putting it into the hands of the underwriters’ salvage corps for sale. 

The-brokerage and agency firm of Brockie & Welsh has dissolved 
partnership, Mr. Welsh retiring from the insurance business. Will- 
iam Brockie will continue the business in the Manhattan Life 
building. 

E. R. Hunt has been appointed resident manager of the Mary- 
land Casualty Company of Baltimore, at the same time resigning 
the agency of the London Guarantee and Accident Company, for 
which he built a large and profitable business. The London has 
appointed C. D. Knapp of Chicago as his successor. 

General Agent Catanach of the Hartford Fire has returned from 
Mexico, where he went for health and rest. 

The organizers of the Independent National Fire Insurance Com- 
pany of Newburgh, N. Y., have written to prominent parties in this 
city inviting subscriptions to its stock; at the same it is about to 
appoint a general agency in this city for a large territory with a 
liberal commission and contingent attached. 








CORRESPONDENCE. 


ALBANY. 


[From Our Own CorRESPONDENT.] 

Matters relating to insurance were few and far between the past week 
in the legislature. The most noteworthy feature in this connection was 
the fate that befell Senator Burns’ bill, which provides that insurance 
companies need not furnish notices to policyholders of whom quarterly or 
semi-annual premiums are due. Something over a week ago the bill 
failed of: passage in the Assembly. Its supporters made a canvass of the 
House during the days that followed, and after convincing themselves 
that they had secured votes enough to insure the measure’s passage, they 
took what they deemed an auspicious time to call up the bill again. A 
motion was adopted to reconsider the vote by which it had been defeated, 
and there is little doubt that the measure would have been promptly 
passed but for Assemblyman Armstrong’s part in the proceedings. In the 
course of a speech in opposition to the bill, he charged that open attempts 
at lobbying were being practiced on the floor by sympathizers of those in- 
terested in the proposed legislation. He followed this up by reading a 
note from Senator Burns of the Senate insurance committee, in which the 
latter introduced to Assemblyman Armstrong a representative of the New 
York Board of Underwriters. The Rochester member (Mr. Arm- 
strong) went on to say that the note had been handed to him just at the 
time he was engaged in his argument against the Burns’ bill, and he re- 
sented the interruption as savoring of lobbying, if not worse. By this 
time the Assembly had worked itself up to a state of great excitement, and 
at the suggestion of Assemblyman Nixon, the majority leader, an ad- 
journment was taken at once. This left the Burns bill in a peculiar con- 
dition, suspended between heaven and earth, as it were. According to 
legislative authorities the only way the measure can be restored to a 
place on the calendar is by direction of the Assembly committee on rules. 
It is due Chairman Burns to say that he vigorously denied having been 
actuated by motives other than entirely honorable in sending the note of 
introduction to Assemblyman Armstrong. He explained in that connec- 
tion that the board of underwriters’ representative wanted to talk with 
Assemblyman Armstrong, to learn what were the prospects of a fire in- 
surance bill still in the Assembly judiciary committee, of which the 
Rochester member is the chairman. 

Superintendent of Insurance Louis F. Payn has authorized the Cale- 
donian-American Insurance Company of New York to begin business in 
New York State. It has fully organized as a joint stock fire insurance 
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company, with a capital of $200,000 and a paid-up surplus of $100,000. 
The Assembly has passed the Sears bill amending the insurance law so 
as to provide that in case of an examination into the condition of any 
mutual fire insurance corporation with capital stock notes, the value of 
such notes shall be ascertained and the responsibility of the makers there- 
of certified to in the same manner as is required by section 111 of the in- 
surance law. ° 
The Assembly has advanced to a third reading Senator Malby’s bill in 
relation to town and county co-operative insurance corporations. 
Senator Page has introduced a bill incorporating the Security Insurance 
Company of New York city, with Thomas E. Murray, T. P. Meehan, E. L. 
Conant, H. L. Scheurman, Thomas Kelly and Charles Tracey as incor- 
porators. The corporation is authorized to conduct a general security 
business, to take any and all steps and proceedings pertaining to the re- 
organization of insolvent companies, to purchase and sell franchises. prop- 
erties and priviliges of corporations of all kinds; to act as the fiscal trans- 
fer agent of any State, municipality, body politic, or corporation, and in 
such capacity to receive and distribute money, and to transfer, register 
and countersign certificates of stock, bonds and other evidences of in- 
debtedness. The capital stock of the corporation is placed at $5,000,000. 
ALBANY, N. Y., March 30. LANCASTER. 





BUFFALO. 
[From Our Own CorrRESPONDENT.] 


The Buffalo Board of Fire Underwriters has been making an exhibition 
of its strength lately. One member has been expelled for general viola- 
tion of the rules, and another is before the board for similar offenses. 
As the expelled member may possibly be reinstated under appeal, no 
names are given out. 

The trial of Little and McFaul, the fire insurance agents accused of send- 
ing bogus insurance policies through the mails, did mot come off at the 
March term of the United States Court. The case was put over the term, 
and the accused are out on bail. 

The Buffalo office of Johnson & Higgins is again undergoing enlarge- 
ment. Since Manager Gordon opened it some two years ago the business 
has steadily increased. It is now announced that the office has lately 
added the agencies of some good marine companies to its fire lists, so that 
the brokerage department is no longer the whole of its business. 

The big white streamer that now floats over the fourteen-story block 
erected as the Guaranty building, now bears the official title ‘‘Prudential.”’ 
The local offices of that company have been making preparations for 
occupying a part of the building since the purchase was made. 

The annual scramble for the saloon patronage is on among the agents 
of the guaranty companies. Eight agencies are now in the field, and an 
agreement has been reached among them that the rate shall be $7 for a 
bond of $1000. It is claimed that the Fidelity and Deposit Company of 
Maryland, the T. C. Platt company, held here by James Ryan & Sons, has 
cut this rate to $6, and if so it will get the business again. Last year this 
company furnished more than seventy per cent of these bonds. 

Frank E. Munger, secretary and manager of the Protective Life Insur- 
ance Company, was severely injured at his home this week. In letting 
down a window the pulleys gave way and the sash came heavily down on 
his right hand, crushing it badly. 

The insurance rates on lumber cargoes by lake will remain the same 
as last year. Though there is no lumber afloat on the lakes yet, the ap- 
plications from shippers are generally in, and season policies are going 
out. The prospect is for only a moderate amount of lumber moving by 
lake this season. 

The rates on lake hulls will probably be made up this week without a 
second meeting of the underwriters. It is not exactly known what they 
will be, but an advance has been agreed upon, as it was found last year 
that with a small number of total losses the companies all lost money, 
so that but one thing is open to them, in spite of the fact that the very 
low rates of freight, which are certain this season, will make it hard for 
vessel owners to pay an increase. There is quite a disposition developing 
on the part of the owners of large fleets to carry their own insurance, 
which will be strengthened by an advance. 

The Western New York Association of Life Underwriters, at the March 
meeting, passed a resolution calling en the proper authorities to oblige 
assessment and co-operative companies to print in plain type on their 
policies a statement setting forth the fact that they are doing business on 
that plan. The annual meeting of the association will be held April 19. 

BUFFALO, N. Y., March 26. JOHN CHAMBERLIN. 








COMMUNICATIONS. 


The Inter-State Owes no Taxes. 
(To tHe Epiror or THE SpEctTaToR.] 

I notice in your issue of March 24, under the heading of “Casualty Insurance,” 
a little item to the effect that the Inter-State had been sued by the Attorney-Gen 
eral of Wisconsin for $1773 back taxes. This is an error, as no suit has been 
brought against us, and we owe no taxes, the same having been paid promptly 
Kindly correct, and oblige, very truly yours, 


from year to year. 
E. F. Houmes, Secretary. 


New York, March 25. 








—A bill has been introduced into the Albany legislature to incorporate the Se- 
curity Insurance Company, with a capital stock of $5,000,000. The company pro- 
poses to do a general security business and to reorganize insolvent companies. 
Thomas E. Murray, T. P. Meehan, E. L. Conant, H. L. Sherman, Thomas Kelly 
and Charles Tracey are the incorporators. 
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of business was commenced. 
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INDUSTRIAL INSURANCE IN THE UNITED STATES, 1876 TO 1897 INCLUSIVE. 


The following table shows the four priocipal items of the business of the companies transacting industrial insurance, year by year, since this class 


mn. 
\ 


The Citizens, the Metropolitan, the Prudential, the John Hancock, the Life Insurance Company of Virginia and the Mutual 


of Baltimore also transact ordinary life insurance business, and the columns of premiums received and losses paid include those branches, while the 


columns of insurance written and in force include only their industrial business: 


TOs .<s « 
CS eee 


YEAR. 


weesees eee! $232,264,188 | 
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1894..... 
ee 


1892. 


ee 
1890. . . 
1889..... 
1888..... 
1887.... 

ae 
ee 
ae ~~ 
eis s+: 
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1881. 


1880..... 


1879. 


ee 


ee 
CU enka 


LIFE LNSURANCE COMPANY OF VIRGINIA, 


Insurance | 
Written. | 


| 


169,820,543 | 
175.995.4097 | 
294,270,451 
150,057,703 
127,222,476 


91,242,946 
84,059,118 
72,783,721 
57,819,912 
59,505,421 
52,505,697 
36,822,169 
24,469,300 
20,728,700 

523,539 








METROPOLITAN, NEw York, N. Y. 
INSURANCE IN FORCE. | 
Pee ee Sa ae a: Premiums Losses 
| Received. Paid. 
Number, Amount. 
| —_ 
} 
4,028,722 | $534,343,756 | $21,402,966 | $6,990,866 
3,643 569 | 454,068,004 | 19,306,196 | 6,963,256 
3,458,846 | 416,062,194 | 18,336,918 | 6,580,390 
3,559,165 | 423,514,171 | 16,827,016 | 5,747,823 
2,032,064 | 343,917,746 | 14,361,214 | 5,535,129 
2,715,414 | 305,451,576 | 12,514,078 | 4,898,382 
2,278,487 | 254,939,881 | 10,830,373 | 4,408,379 
2,096,595 | 231,115,449 | 9,390,927 | 3,746,478 
1,849,113 | 200,829,929 | 8,342,945 | 3,042,818 
1,632,642 | 176,533,142 6,810,110 | 2,550,105 
1,345,125 | 147,758,287 | 5,618,767 | 2,098,936 
1,066,875 | 119,560,339 4,438,096 | 1,566,514 
829,833 | 91,234,252 3,414,524 | 1,279,645 
670,909 | 71,965,635 | 2,811,816 | 970,590 
526,042 | 56,536,325 1,975,703 631,639 
335,789 34,679,307 1,246,515 369,314 
190, 348 17,894,620 | 859,057 268,811 
10,193 | 9, 103,870 568,204 200, 805 
5,143 | 516,618 | 432,560 144,421 


PRUDENTIAL, NEWARK, N. J. 


112,371,379 
108,223,712 
124,374,407 
205,128,243 
128,208,941 
92,677,524 
72,906,176 
95,674,484 | 
73,576,853 
58,214,981 
60,202,194 
49,142,316 | 
28,860,882 
24,892,268 
20,426,140 
II,541,210 | 
9,688, 362 
* 8,000,000 
3,202,762 
* 2,000,000 
* 1,000,000 
* 400,000 


2,658,700 
2,437,251 
2,330,741 
2,250,014 
1,941,533 
1,653,405 
1,360, 383 
1,228,332 
T,099,312 
850,064 
730,909 
545,433 
422,671 
324,794 
273,917 
196,007 
133,582 
87,462 
43,715 
22,303 
10,627 


* 2,500 


$303,770.952 
279,030,538 
268,414,100 
259,840,927 
218,199,566 
184,306,206 
150,758,907 
135,084,498 
117,357,415 
2,418,854 
81,694,088 
59,328,627 
40,266,445 
28,545,189 
23,053,935 
15,738,973 
10,959,948 
7:347,892 
3,866,913 
2,025,531 
1,027,751 
248,342 


13,329,044 
11,892,766 
10,890, 322 
9,084,844 
7,525,844 
6,413,283 
5,636,876 | 
4,442,833 | 
3,659,495 | 
2,942,257 | 
2,114,296 
1,468,955 
1,127,738 | 
828,911 
571,595 
402,947 | 
250,958 
121,560 
59,817 
28,517 | 
14,495 | 





JoHn Hancock, Boston, Mass. 


$35,959,176 
36,871,080 
41,905,052 
33,146,067 
34,571,979 
29,326,680 
253745745 
23,083,151 
18,239,650 | 
15,953,123 | 
13,334,392 
10,748,152 
055,933 
752,613 
085,489 
,718,go02 
931,860 
483,431 
:275,918 


o~* 


on 


7 
4 
4 
3 
I 


$0,212,261 
10,613,052 
9,259,579 
8,140,705 
6,998,569 | 
6,272,217 
4,940,820 
3,000,115 
3,314,876 
2,619,276 

* 1,250,000 


899,418 
835,351 
771,972 
681,802 
607,150 
55,435 
476,612 
402,147 
320,264 
256,574 
203,467 
148,850 
107,872 
80,629 
63,625 
48,568 | 
36,012 
30,702 
9,327 


165,560 
149,672 
116,814 
99,618 
75,130 
69,527 | 
51,491 | 
32,927 


21,271 | . 


15,193 
* 10,500 | 


$1 15,750,709 
105,040,047 
95,640,574 
82,876,338 
73,043,678 
65,428,121 
54,510,514 
45,772,799 
30,305,419 
29,943,052 
23,802,502 
17,805,910 


12,630,935 | 


8,940,275 
6,730,902 
5,096,488 


3,787,230 | 


3,139,018 
951,000 





$14,551,868 | $4,342,562 


4,158,831 
3,846,754 
3,191,175 
2,893,708 
2,518,567 
2,079,069 
1,749,714 
1,327,856 
1,096,234 
853,819 
593,273 
418,622 
322,382 
222,083 
157,705 
I11,508 
57,256 
23,013 
11,338 
5,296 
1,958 


$5,773,144 | $1,684,027 


5,217,207 
4,638,040 
3,802,056 
3444313 
2,914,498 
2,387,701 
2,002,644 
1,616,585 
1,317,374 
1,031,845 

815,750 

647,143 

547,058 

472,242 | 

415,537 

346,887 

336, 198 

294,043 


RICHMOND 
$15,264,250 $752,215 | 
13,778,199 712,932 
11,053,039 591,381 
9,647,707 551,794 
6,643,061 546,151 | 
6,230,224 475,520 | 
4,520,424 395,191 | 
3,589,720 234,547 | 
2,530,280 151,571 | 
1,076,377 | 127,049 | 
* 850,000 99,556 | 


VA 


1,643,708 
1,428,921 
1,213,607 
1,116,124 
1,005,507 
932,488 
711,688 
596,510 
473,843 
357,002 
306,938 
221,266 
206,460 
175,438 
194,053 
161, 
172,570 
162,141 


$214,273 
222,987 
162,663 
160,003 
154,529 
120,496 
102,742 
88,795 
1,697 
39,291 
60,589 


* Estimated, 
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Vacs Insurance in Force. Premiums | Losses 
: | Written. —— ee ee a a ee 
| Number. Amount, 
isassesess | $9, 102, 125 109,703 | $11,290,934 $487,796 | $116,722 
WES cdee sae 9,099,619 92,887 9, 366,095 402,062 103,363 
1895......+.+. 9,164,467 76,727 7,064,444 314,099 | 82,070 
| eres 8,972,311 64,183 6,003,585 266,695 | 62,890 
ee ee 6,396,918 48,100 4,265,420 172,991 | 39,673 
ee 4,193,065 30,671 3,073,223 114,995 | 28,543 
Ge tins ccca 3,748,658 21,378 2,361, 332 81,453 17,964 
Gs hehe tees 2,441,145 16,832 1,872,594 18,171 2,402 
WESTERN AND SOUTHERN, CINCINNATI, O. 
| EES $4,980,043 | 71,301 | $6,619,653 $320,996 | $79,169 
TEI. os ewcces 4,290, 332 | 62,747 | 5,724,728 298,686 79,060 
ae 4,573,492 | 56,960 5,294,381 246,807 69,087 
Se 6,178,914 | 46, 362 | 4.374.975 227,392 | 52,456 
. =e 3,830,862 | 41,296 | 3,691,843 183,415 44,336 
epee eee? 2,522,842 | 30,472 2,707,306 140,564 39,539 
| eee 2,661,930 | 24,638 | 2,329,936 IOI, 397 26,944 
I os oinee 2,620,328 16,926 2,000,073 70,327 19,233 
ea 2,505,945 | 11,348 1,537,430 43,518 10,837 
a RS. | 1,698,748 | 6,237 | ,073 14,359 1,107 
PaciFic MuTuAt, SAN FRANCISCO, CAL, 
ote anced | $5,725,262 | 20,546 | $3,990, 192 | $110,535 *$8,000 
| ee ‘a 3,720,111 11,539 2,367,726 52,095 4,431 
GGG, .cnvenssct 1,227,704 4,333 | 658,616 | 16,424 | 1,427 
PROVIDENT Lire, WHEELING, W. VA 
| SS $904 990 9,640 | $1,060,400 $34,672 | $10,053 
TBQG. . cccscee 625.572 8,603 865,883 33,460 | 9,308 
ae 768,722 8,280 831,964 33,470 | 7,011 
1894....+-.++- 975751 | 8,391. 845,763 33,118 5,947 
er | 716, 320 | 6,878 | 710,142 26,725 4,146 
| err 569,110 | 5,221 552,451 17,981 | 3.449 
Pee Se 365,710 | 3,503 373,201 13,077 1,431 
Ss ewansde 313,511 | 2,028 203,228 4,065 2,419 
epee | 253,871 | 501 51,127 | 3,868 1,476 
CITIZENS MUTUAL, ATLANTIC City, N, J. 
"TE eee $1,553,880 6,916 | $1,056,573 $37,277 | $14,505 
eS = 2,498,890 8,019 1,304,136 32,431 | 7,800 
1895....-+-++- | 1,447,934 5.559 829,027 25,194 4,592 
1894......-+-- 573,181 4,230 544.367 19,797 5.259 
1893. 927,900 3.343 400, 19,708 5,074 
ae ee 44,130 566 33,455 ,200 2,694 
MUTUAL OF BALTIMORE, BALTIMORE, MD. 
| | 
SER Le $1,148,486 14.746 | $1,049,638 | $101,676 $43,410 
ore 550,013 8,155 | 621,108 | 93.471 32,192 
er 495,220 5,999 | 541,308 | 85,493 34.423 
odin 387,993 4,340 446,501 | 73,225 31,792 
| Ror ,196 2,028 243,010 ,565 25,643 
ees ee 440,989 2,856 | 391,856 62,691 | 21,493 
AGGREGATES. 
6 E 3) Insurance ineveance t Sones: Premiums Losses 
YEAR 63's Written. | ——— —| Received. Paid. 
a~ a Number. Amount. 
$ $ $ 
1897... - - 10 | 413,221,790 | 7,985,352 | 994,197,057 43:873.201 | 13,503,677 
1896......- 1I 360,852,458 | 7,375,088 | 886,484,869 49,058, 246 13,420, 336 
1895... It 380,832,362 | 6,943,769 | 819,521,573 37/008, 335 | 12,398,782 
1894...--. 12 | 573,279,943 | 6,847,892 | 802,016,133 | 32,253, 10,635,602 
1893..---- II 344,301,223 | 5,748,195 | 661,568,502 | 28,311,386 | 9,955,865 
1892...... II | 276,893,923 | 5,118,897 | 582,710,309 | 24,352,999 | 8,847,322 
18oI... 9 218,138,800 | 4,302,427 | 481,060,716 | 20,654,9°° .| 7,725,328 
1890......| 9 | 242,250,959 | 3,875,102 | 428,037,245 | 17,647.03 | 6,423,341 
1889... . 8 201,787,017 | 3,352,708 | 364,483,382 | 14,760,691 5,086,233 
1888,...--| 7 161,260,335 | 2,788,000 | 302,033,066 | 11,939,540 «| 4,162,745 
1887..---- | 4 | 158,845,704 | 2,296,001 | 254,104,877| 9,692,425 | 3,370,346 
1886......| 3 132,674,189 | 1,764,158 | 196,694,876 7,308,142 2,456,725 
Seca S 93,730,727 | 1,360,376 | 144,101,632 | 5,530,622 | 1,919,533 
ocess | 3g 89,150,302 | 1,076,422 | 108,451,099 4,486,612 | 1,499,432 
1883...... 3 77,017,326 863,584 | 86,321,162 3,276,856 1,029,160 
SOU... 3 52,082,281 | 580,364] 55,514,768 2,233,647 721,072 
1881... 3 | 37,089,522 | 359.942 32,641,798 1,608,891 541,925 
1880...... | 3 | 342%2,131*| 228,357 | 19,590,780| 1,155,360 430,631 
1879... 3 | 5§,002,219 58,185 | 5,334,531 548,163 329.57. 
1878.. I 2,000,000 | 22,303 2,025,531 59,817 11,33 
ee g | 1,000,000 10,627 1,027,751 28,517 5,296 
1876,.....) =. | 400,000 | 2,500 248,342 14,495 | 1,958 
Totals | 3,856,089.217 | .-...... | -.eeee 308, 164,343) 104,486,222 
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INDUSTRIAL INSURANCE. 


—The Metropolitan has decided to form a new district at Braddock, Pa. 

—Thomas O. Raven has been appointed superintendent of the Metro- 
politan’s Minneapolis, Minn., district. 

—The Sun Life of Louisville has opened a district at Algiers, La., under 
the superintendency of Wm. Chambers. 

—The John Hancock has transferred Superintendent Robert A. Beatty 
from Fitchburg, Mass., to the Detroit, Mich., district. 

—The Prudential will shortly move its general agency at Buffalo into 
the building recently purchased by the company in that city. 

—E. O. Cook has been appointed assistant superintendent of the Circle- 
ville and Lancaster, O., district of the Western and Southern. 

—The John Hancock has commenced foreclosure proceedings against 
Abner Heater of Omaha, Neb., to recover on a mortgage of $30,000. 

—J. W. Harm, assistant superintendent of the Metropolitan’s North New 
York district, has been made superintendent at Manchester, N. H. 

—J. D. Pickard, formerly agent of the Union Central at Wilmington, 
Del., has connected himself with the Prudential as home office special. 

—The Metropolitan has promoted Assistant Superintendent Almon Robe- 
son of Knoxville, Tenn., to the superintendency of the Akron, O., district. 

—Agents O. F. Sooy, James C. Boldt and Fred T. Wilson of the New 
Albany, Ind., district of the Prudential, have been promoted to assistants. 

—Agent J. H. Cook of the Metropolitan’s East Baltimore district has 
been promoted to an assistancy and put in charge of the Woodberry de- 
tached agency. 

—Superintendent A. J. Mathews of the Metropolitan, at Defiance, O., has 
been arrested, charged with forging the names of employees to vouchers 
for their salaries. 

—Superintendent P. R. Robson of the John Hancock’s, Albany, N. Y., 
district was presented with a valuable parlor mantel clock by his staff of 
assistant superintendents and agents. 

—Superintendent T. R. Lackey of the Prudential’s new Boston No. 3 
stands first in the list of fifty superintendents, for the highest industrial 
collections for the first two months of 1898. 

—During 1897 the industrial insurance companies operating in the State 
of Michigan wrote $7,213,684 of new business, and the total in force at the 
end of the year was $10,653,470. Premiums of $90,127 were received, and 
$82,467 paid for claims. 

—The Immediate Benefit Life of Baltimore has transferred Superin- 
tendent B. C. Glover from Durham to Raleigh, N. C., and promoted Assist- 
ant G. F. Palmer to the superintendency of Durham. S§. Rothschild, 
formerly superintendent at Raleigh, now holds a similar position at Char- 
lotte. M. V. Strasburger has been made an assistant at Raleigh, and M. 
Lowenburg, at Charlotte. 

—Good collections each week, actual increase each week, and lapses 
saved each week will be productive of first-class records by agents. Agents 
making good records stand the best chance of being promoted to assistant 
superintendents, and good records in that grade win promotion to super- 
intendencies. Every man in the agency ranks has a chance for promo- 
tion, but, like the knights of old, he must win his spurs by hard fighting 
and valiant deeds. 

—The table printed on another page of this issue shuwing the wonderful 
growth of industrial insurance in the United States since its establishment 
twenty-two years ago is well worthy of careful consideration. The steady 
forward movement has been unchecked from the very first, and no one 
knows better than the men in the field the great possibilities of future 
development that lie before them. Since the first of January, 1891, the 
number of policies and amount in force have more than doubled, while the 
payments on account of death losses have kept equal pace. The eight 
millions of policies and one billion of insurance now in force constitute a 
mighty tribute to the managerial ability of the companies, and a still 

eater compliment to the men in the field, every one of whom has every 

f justification in being proud of this marvelous exhibit. 

—This is the jubilee year of the great Prudential Assurance Company of 
London, it having commenced operations in December, 1848. As is well 
known, this company has more policies in force than any other life in- 
surance company in the world. In fact, its thirteen millions of policies 
exceed by about three millions the number in force in all United States 
companies, despite the fact that we have giant ordinary and giant indus- 
trial companies to the number of eight or ten. It requires a mighty 
stretch of the imagination to conceive the magnitude of the Prudential, 
when we learn that it has twelve and a half millions of industrial policies 
in force, insuring about $610,000,000, producing weekly premiums of $500,- 
000, or over $25,000,000 per annum. In addition, there are half a million 
ordinary policies, representing $280,000,000, producing an annual premium 
income of $14,000,000. The funds of the ordinary branch exceed $75,000,- 
000, and, including capital and reserve fund, there is about a similar 


amount to the credit of the industrial branch. The total receipts of the. 


company during 1897 amounted to about $42,500,000, a gain of $2,750,000 
over the preceding year, while the assets increased $16,800,000 to $152,200,- 
000. This latter sum is only exceeded by the three giant companies of 
New York. The Review of London well says that any further compari- 
sons of the Prudential with other British offices are in the future super- 
fluous. “It is the Prudential first, and the rest nowhere.” 
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NEWS OF THE WEEK. 


The Defunct Guarantors Finance Company. 

PuRING the past three years, THE SPECTATOR, having observed the reck- 
less methods and unbusinesslike practices of the Guarantors Liability In- 
demnity Company of Philadelphia, afterwards known as the Guarantors 
Finance Company, untiringly pointed out to its readers the untrustworthi- 
ness of this institution as a casualty insurance company, in a series of 
articles, which have appeared from week to week. The rottenness of the 
company, the reckless methods of its general manager, Richard F. Loper, 
and the false statements of its financial condition and business constituted 
the basis of these criticisms, and during the years referred to the com- 
pany was excluded from doing business in various States by the insurance 
eommissioners thereof, and was subjected to much investigation by the in- 
surance officials of other States. Notwithstanding the facts brought out 
regarding the untrustworthiness of this company, it spent its policyhold- 
ers’ funds liberally and freely under fire of criticism, parading itself in 
flaunting advertisements as the only casualty company outside of the 
“Casualty Insurance Trust,’’ and, therefore, was especially deserving of 
public patronage. It spent thousands of dollars with the insurance jour- 
nals mentioned below, and with the daily papers of Philadelphia and other 
cities for the purpose of giving publicity to advertisements declaring it 
to be a reliable casualty company, soliciting the business of the public, 
thus deluding those not posted as to its condition and business methods. 
More than once, while being exposed by THE SPECTATOR, has the Guar- 
antors endeavored to obtain THE SPECTATOR’S support or silence by 
tenders of friendship and threats of prosecution for libel, but this paper 
was convinced that the company was not in a sound financial condition; 
nor was it satisfied that Mr. Loper, by reason of his record as a manager, 
was a proper person to conduct an insurance corporation. 

The insurance commissioner of Pennsylvania, having at length, during 
the past week, reported the company as being insolvent, it has made an 
assignment, and with this announcement the Peoples Bank of Philadel- 
phia, which has loaned large sums of money to Mr. Loper, has closed its 
doors, following the sensational suicide of its cashier. That official made 
these loans to Mr. Loper or the Guarantors without the knowledge of the 
officers and directors of the bank, according to newspaper reports. 

It was in the latter part of the year 1897 that the Guarantors Liability 
Indemnity Company was reorganized as the Guarantors Finance Com- 
pany. THE SPECTATOR appends herewith a partial list of the insurance 
journals which have carried the advertisements of the companies men- 
tioned, giving opposite the names of these journals the latest dates, so far 
as can be ascertained from its files, when such advertisements were 
printed: 

GUARANTORS FInANcE Company—American Exchange and Review, Philadel- 
phia, March, 1898; Coast Review, San Francisco, February, 1898; Insurance Ad- 
vocate, New York and Philadelphia, March, 1898; Journal of Commerce, New 
York, February 15, 1898; Insurance Age, New York, February, 1898; Insurance 
Agent, New Orleans, March, 1898; Insurance Herald, Louisville, March 17, 1898; 
Insurance Magazine, Chicago and Kansas City, February, 1898; Insurance Moni- 
tor, New York, March, 1898; Insurance News, Boston, February, 1898; Insurance 
Observer, New York, March 16, 1898; Insurance Opinion, New York, January, 
1898; Insurance Press, New York, March 23, 1898; Insurance Register, New York 
and Philadelphia. February, 1898; Insurance Sun, San Francisco, February, 1898; 
Insurance Times, New York, February, 1898; Insurance World, Pittsburg, March 
1, 1898; Interview, New York, January 20, 1898; New York Insurance Journal, 
New York, March 19, 1898; Insurance Record, New York, February, 1898; The 
Standard, Boston, March 19, 1898; The Surveyor, New York, March 23, 1898; 
Thrift, New York, February, 1898; Underwriters Review, Des Moines, Ia., March 
14, 1898; United States Review, Philadelphia, March 17, 1898; Views, Washington, 
D. C., March, 1898; Vigilant, New_York, February 28, 1898; Vindicator, New 
Orleans, February 15, 1898; Weekly Underwriter, March 19, 1898. 


GuARANTORS LiaBILity INDEMNITY Company—American Exchange and Re- 
view, Philadelphia, December, 1897; Insurance Advocate, Philadelphia, Decem- 
ber, 1897; Insurance Age, New York, November, 1897; Insurance Agent, New 
Orleans, December, 1897; Insurance Herald, Louisville, December 9, 1897; In- 
surance Magazine, Chicago and Kansas City, December, 1897; Insurance Monitor, 
New York, December, 1897; Insurance News, Boston, November, 1897; Insurance 
Observer, New York, December 1, 1897; Insurance Opinion, New York, Novem- 
ber, 1897; Insurance Press, New York, December 1, 1897; Insurance Register, 
New York and Philadelphia, November, 1897; Insurance Times, November, 1897; 
Insurance World, Pittsburg, December 1, 1897; Interview, New York, November 
11, 1897; National Underwriter, New York and Baltimore, February 15, 1898; New 
York. Insurance Journal, New York, December 22, 1897; Ohio Underwriters, 
Cincinnati, April 29, 1897; Insurance Record, New York, November, 1897; 
Standard, Boston, December 11, 1897; Thrift, New York, October, 1897; Under- 
writers Review, Des Moines, December 13, 1897; United States Review, Phila- 
delphia, December 9, 1897; Views, Washington, D. C., December, 1897; Vigilant, 
New York, October 30, 1897; Vindicator, New Orleans, December 1, 1897; 
Weekly Underwriter, January 1, 1898. 


Turning to the files of THE SPECTATOR for the year 1895, we note that 
among the journals which early came to the support of THE SPECTATOR 
in exposing the methods of the young ‘‘Napoleon of Insurance’”’ and his 
company, were included Insurance of New York, The Independent of 
New York, The Insurance Journal of Hartford, The Insurance Post of Chi- 
cago, The Western Insurance Review of St. Louis, and The Argus of 
Chicago. It is true the journals on the right side were limited in num- 
ber, but it is all the more to their credit that they were not misled by the 
majority. During the company’s career it was ruled out of, or refused 
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renewal of license, in the following States by the insurance commissioners 
thereof: Massachusetts, Illinois, Indiana, Missouri, Tennessee, Wisconsin, 
Arkansas, New York, Ohio, and, perhaps, one or two other States. 

The following letter was addressed to THE SPECTATOR March 25 by the 
manager of a prominent casualty liability company: 


The news of the Guarantors failure has come at last. You and I have long 
expected it, and only wondered at the feebleness of some of the insurance com- 
missioners in not having it come some time ago. It will be a satisfaction to you, 
nd a few others of the insurance press, to look back over the career of this wild- 

cat, and say that from its inception you believed that it was no good, and des- 

ined for a bad end. I trust that you will not lose sight of the opportunity now 
fered you of pointing a moral on this occasion, and showing that here is an- 
ther great proof that cut rates in liability insurance mean death and destruction 
o the company offering them. * * What is the matter with Mr. Roberts of 
(he Surveyor, Mr. Ransom of The Standard, our friend of The United States 
Review, in Philadelphia; The Pittsburg World man, and a few others, who in- 
eighed against the Insurance Trust, and upheld with such high encomiums the 

wonderful underwriting ability of Richard F. Loper? They will probably be 

he first to jump in and, thinking the public have no memories, will say, “I 
t old you so.’ 

I do hope that the insurance press will not pass this opportunity of pointing in 
no uncertain tones to the fact that every insurance company that has been started 
in this country to write liability risks, and has pursued the cut rate method, 
to-day lies buried fathoms deep in insolvency. The Maryland Casualty is the 
new aspirant for liability honors, and should take heed of the handwriting on the 

all, and make the wisest step of its probable future career by entering the 
\ssociation of Liability Underwriters. 





Richard F. Loper Arrested for Conspiracy to Defraud the 
Peoples Bank. 

THE following account of the arrest of Richard F. Loper, vice-president 

and manager of the Guarantors Finance Company, is clipped from The 

Public Ledger of Philadelphia of Tuesday morning: 


Richard F. Loper, general manager of the Guarantors Finance Com- 
pany of Philadelphia, was placed under arrest yesterday afternoon shortly 
before 2 o’clock, by Constable Jacob L. Baugh, on a warrant issued by 
Magistrate South, charging him, on the oath of Albert F. Taber, paying 
teller of the Peoples Bank, with conspiracy with J. S. Hopkins, late cash- 
ier of the Peoples Bank, to cheat and defraud. 

Mr. Loper was just about to enter the directors’ room of the Guarantors 
Company to attend a meeting of the assignees and advisory board of the 
company when the warrant was served, and without delay he stated to the 
officer that he was at his service. 

Constable Baugh proceeded direct with his charge to the court room of 
Magistrate South. Mr. Loper was accompanied by James B. Stevenson, 
Jr., Clarence Kennedy, a real estate dealer; ‘William H. Knorr, late secre- 
tary of the company; Senator John C. Grady, trust officer; Attorney J. 
Howard Gendell, Directors Ellis and Kern, Gilbert Riter and Eugene L. 
Richards, counsel for the company in New York. Magistrate South was 
not in when the party arrived, and after waiting some time word came that 
the magistrate had gone home, having been taken sick. It was then de- 
cided to transfer the matter to Magistrate Jermon’s court at City Hall. 

There was no statement made before Magistrate Jermon, the warrant 
being handed to Chief Clerk Moffett and then to the magistrate, who asked 
no questions. The affidavit setting forth the facts calling for the arrest 
of Mr. Loper was not read, except by the magistrate, who very briefly 
stated that he would hold Mr. Loper in $25,000 bail for his appearance at 
a hearing on the charges, which he set for this afternoon at 3 o’clock. 

‘‘Who enters on this bail bond?’’ inquired the magistrate. 

Mr. Grady, counsel for Mr. Loper, stated that Gilbert Riter, the owner 
of the premises at 1223 Archer street, valued at $20,000 and unincumbered, 
ind Henry C. Ellis, the owner of the property at 2319 Green street, valued 
at $14,500 and unincumbered, were present to sign the bond. The formal- 
ity of entering and signing the bond was disposed of in less than five 
minutes, and Mr. Ellis, turning to Mr. Loper, said: ‘You can sleep at 
your own house to-night, Loper.”’ 

Mr. Loper, it was noted, is beginning to feel the effects of the severe 
strain through which he is passing. He has not lost his characteristic 
jauntiness, but appeared somewhat excited, and was pale looking and 
rather drawn in his features. 

He stated to some friends before the action of the magistrate that the 
irrest was a surprise to him, as he did not expect apprehension, at least 
not in the form in which it has come. 

“Under other conditions this might be a big advertisement for the 
Juarantors,” said Mr. Loper to the same friend. It was his first and only 
ittempt at jocularity. 

In meeting the payment of the costs before the magistrate, the costs 
imounting to $1.45, Mr. Loner handed the clerk a $100 bill as the smallest 
money he had with him at that time. 

In consequence of the arrest, there was no meeting of the assignees and 
lirectors in the offices of the Guarantors Company, as intended, but Mr. 
Clay and Mr. Kamble remained at the building the greater part of the 
ifternoon. 

Ex-Senator Thomas V. Cooper, the president of the company, was 
1mong the visitors during the afternoon, his first visit since the assign- 
ment, and he stated that he was only interested as a stockholder in the 

ompany to the extent of 127 shares. He said that there were sixty-four 
shareholders, and that Mr. Loper held between 5000 and 6000 of the shares. 


ATTACHMENT AGAINST THE GUARANTORS FINANCE COMPANY. 


Judge Beitler of Common Pleas Court 1, yesterday made an order in the 
case of the General Electric Company against the Guarantors Finance 

Company, giving the plaintiffs leave to proceed with their attachment and 

execution as if no bond had been filed by the defendant in its appeal to the 

Supreme Court. 

The case arises from an interesting series of circumstances. The action 
was brought to recover $7,834.50, the amount of two checks dated Feb- 
ruary 11 last, for $1,589.50 and $6245, respectively, executed in favor of the 
Electric Company by the defendant, signed by Richard F. Loper, vice- 


THE SPECTATOR 


179 


president and general manager, and H. C. Ellis, treasurer. Both checks 
were drawn on the Peoples Bank, where, it was alleged, payment was re- 
fused because of an insufficiency of funds. 

Upon trial of the case, judgment was entered against the company for 
$7,863.80, and execution and attachment ordered. The company appealed 
to the Supreme Court, the Finance Company and Mr. Loper giving bonds 
as security. The plaintiffs applied for a rule to compel other surety to be 
furnished, and in their petition set forth as follows: 

“That in the affidavit for approval of the bond, Loper, as surety, bes 
made an affidavit that he owns property at Richmond and Venango streets, 
valued at $60,000, but assessed at $23,000, and on, which, it is asserted, 
there is an incumbrance of $13,000. Also, that he owns a two-thirds in- 
terest in the properties, 541 and 453 Berks street, and 1914 and 1916 Ger- 
mantown road, valued at $14,000, and he thinks there is an incumbrance of 
$1000 each on the four houses. 

“Your petitioner is informed that said statements are not, in fact, true; 
that in addition to the mortgage of $13,000 upon the Richmond and Venan- 
go streets property there exists of record a mortgage given upon January 
22, 1898, to George H. Earle and Richard Y. Cook, assignees, for the sum 
of $65,000, which is more than the estimated value of said property, and 
makes a total incumbrance of three times the assessed value; that the 
legal title to the remaining four houses on Berks street and Germantown 
road is not in said Richard F. Loper, but the same is in the Pennsylvania 
Company for Insurance on Lives and Granting Annuities, as trustee under 
the will of Emily Weaver, deceased, which holds the same in trust for 
Mrs. Annie M. Bacon, the mother of Richard F. Loper, for and during the 
term of her natural life, and the remainder to her three children, of whom 
said Richard F. Loper is one. That the interests of Richard F. Loper are 
largely bound up in and identical with the interests of the defendant com- 
pany. That prior to March 15, 1898, the Finance Company of Pennsyl- 
vania held a mortgage executed by Richard F. Loper to it and secured 
upon said property, at Richmond and Venango streets, for the sum of 
$60,000, which, upon March 15, was satisfied of record by Loper in his 
capacity as attorney for said company. That the defendant company is 
insolvent and unable to meet its obligations as they mature, and that it is 
advised and believes that Loper is not financially responsible for the pay- 
ment of said amount.” 

In answer to this, Mr. Loper made affidavit that he did not know that 
the property mentioned was mortgaged for $65,000 in addition to the $13,000 
sworn to by him; he had made a mortgage for $65,000, but supposed it to 
cover other property. The order of the court, as stated above, shows that 
the surety in the suit was insufficient. 


RICHARD F. LOPER AND THE DEAD CASHIER OF THE PEOPLES 
BANK. 


Another startling chapter has been added to the financial history of 
Philadelphia in the assignment of the Guarantors Company, the suicide 
of John S. Hopkins, cashier of the Peoples Bank, and the suspension of 
business by the latter institution. 

These three incidents are so closely woven together that they appear as 
a single development. And they are really such, for they spring from a 
single central figure—that of Richard F. Loper, general manager of the 
Guarantors Company, or, as he has been nick-named in financial circles, 
Philadelphia’s ‘‘Napoleon of finance.”’ 

Mr. Loper formed the Guarantors Company. While his official title was 
general manager, he was at the same time the whole company, which is 
now in the hands of assignees, who will be replaced shortly by receivers. 

It was the failure of this institution which hastened the end of Cashier 


Hopkins. It was his dealings with Richard F. Loper which induced him 
to send a bullet into his brain. Mr. Hopkins was a speculator. He dab- 
bled heavily in stocks with the bank’s money and collaterals. He was 


probably caught in the decline which has been in progress ever since the 
De Lome letter incident. But these losses were trifling as compared with 
those his bank sustained as a result of his intimacy with Richard F. Loper. 
All through this unfortunate affair the latter stands out in bold relief. 
What his influence over the unfortunate cashier was he alone knows. 
That it was all-powerful goes without the saying. It made the once re- 
spected Hopkins a betrayer of his trust. He aided Loper in his schemes, 
knowingly or unknowingly is yet to be proven. He assisted him in de- 
ceiving the State insurance commissioner by loaning his bank’s securities 
at periods when, had the truth been known, the Guarantors would then 
have gone to the wall. But the deception served well the purpose of this 
Napoleon of finance. It deceived the insurance commissioner. It de- 
ceived the public. ‘The Guarantors was thus allowed a longer lease on 
life than it deserved—a longer period in which to wind its deadly coils 
around an institution that had been regarded as the very personification of 
strength and conservatism. Slowly, but surely, it tightened its grip. 

Steadily it drew from it the thousands of deposits entrusted to it, 
giving nothing in return. The end came at last. and with it the life of a 
man, who, brave enough to commit that which he knew to be unfair and 
unlawful, was yet too cowardly to live and confront those whom he had 
betrayed. 

John S. Hopkins is dead—died by his own hand. The Peoples Bank has 
eloced its doors—perhaps never to reopen them. And the Guarantors is 
in the hands of the court. Such is the record of Philadelphia’s ‘“‘Napoleon 
of Finance.’’—Philadelphia Times. 





New Publications of The Spectator Company. 

Durinc the past week The Spectator Company has issued the thirtieth annual 
edition of the Life Insurance Policyholders Pocket Index. This standard publi- 
cation presents in comparative form all the important items of the statements of 
American and Canadian regular life insurance companies for the five years ending 
January 1, 1898. It has an established reputation for accuracy and reliability, and 
has proved a valuable ‘pocket companion for every worker in the great field of life 
insurance. It is bound in durable manila covers, and the price is twenty-five 
cents per copy. The Pocket Index may also be obtainéd enclosed in a handsome 
pocketbook of durable leather at fifty cents per copy. 

The Handy Chart of casualty and other miscellaneous insurance companies 
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in America has also just come from the press of The Spectator Company. It pre- 
sents the figures of thirty-three companies, including four of foreign countries, and 
covers their transactions for the ten years ending with 1897, with totals and ap- 
propriate ratios. It is conveniently arranged for ready reference, is printed on 
durable manila, and is sold at twenty-five cents per copy. 





Short Table of Logarithms and Anti-Logarithms. 

C. & E. Layton of London have just published a new work by the well known 
actuary and public accountant, E. Erskine Scott, which is fully described as fol- 
lows: “A short table of logarithms and anti-logarithms to ten places of decimals, 
in two parts, whereby the logarithm of any number and the number correspond- 
ing to any logarithm, may be readily and correctly found, to which is added a 
complete table of constants, with formule for their application. Including some 
account of the modern slide rule, and a simple rationale of its unequaled assist- 
ance in almost all calculations.”” The Spectator Company, sole agents for C. & E. 
Layton in the United States, can supply this work, which is handsomely and 
durably bound in green cloth, at $4.50 per copy. 











MERE MENTION. 


Life and Miscellaneous Insurance Notes. 

—The Union Life of Omaha has opened a women’s branch at its Chicago office. 

—The Home Forum Benefit Order of Chicago has been admitted to South 
Dakota. 

—A new fraternal is being organized by several prominent life underwriters of 
Denver, Col. 

—Maurice D. Fielding has been placed in charge of the New York Life’s new 
branch at Brighton, England. 

—The bill introduced in the New Jersey legislature to change the method of 
taxing insurance companies has been defeated. 

—Any life insurance company desiring a good man in Colorado should com- 
municate with the gentleman who advertises in another column. 

—Wm. Dutcher, general agent for the Prudential’s ordinary branch in New 
York city, has taken offices in the new Washington Life building. 

—President Greene of Connecticut Mutual was a speaker at the annual dinner 
of the Life Underwriters Association of Cincinnati, held last Wednesday. 

—S. T. Miller, formerly general agent of the Mutual Life in North Carolina, has 
been appointed manager for South Carolina by the American Union Life. 

—Superintendent Van Cleave, in conjunction with several other State depart- 
ments, will shortly begin ‘an examination of the Covenant Mutual of Galesburg. 

—The Supreme Court of Massachusefts has granted a perpetual injunction 
against the National Masonic Aid Association, restraining it from doing further 
business. 

—The Economic Life Insurance Company of Wilmington. Del., has been pur- 
chased by a syndicate of prominent business men of that city, and will shortly be 
reorganized. 

—There is a bill before the Maryland legislature to compel the assessment com- 
panies doing business in the State to print across the face of their policies “‘assess- 
ment insurance.” 

—The Washington Life is meeting with much success in renting its handsome 
new home office building, as over ninety per cent of the available space for rent- 
ing has already been taken. 

—The Travelers has decided not to appeal the decision of the Wisconsin Su- 
preme Court, in regard to the payment of the back taxes demanded by Commis- 
sioner Fricke, and will pay the amount, about $36,000. 

—There is a rumor afloat that negotiations are pending with a well known firm 
of lawyers, with the idea of obtaining a license for a well known foreign life in- 
surance company, and that papers have already been sent to Albany. 

—Vice-President J. C. Webster of the Adtna Life completed his thirty-fourth 
year in the service of the company last Friday, and received many congratula- 
tions from his numerous friends on account of his long and successful career. 

—Hunter A. Craycroft of Dallas, Tex., State agent for the Mutual Benefit Life, 
writing of the Handy Guide, says: “In my judgment the Handy Guide to Pre- 
mium Rates, Applications and Policies is superior to any similar publication.” 

—John S. Gaffney, superintendent of agents for the Brooklyn Life, started for 
Louisville on Tuesday last, and, when he returns, will doubtless have a signed 
contract with him bringing a first-class man into the service of the Brooklyn 
Life. 

—A charter has been granted to the Equitable Beneficial Association of Phila- 
delphia to do a sick benefit and life business on the assessment plan. David A. 
Baker, Harry E. Auner, James McKee, Frederick W. Grant and John Grant are 
the directors. 

—After twenty-six years in one location, at 409 Broadway, New York city, Gen- 
eral Agent Robert I. Murray of the Provident Life and Trust has decided to re- 
move, and expects by the first of May to be comfortably located in handsome 
offices in the new Singer building, corner of Broadway and Liberty street. He 
will receive a cordial welcome to the insurance heart of the city. 

—R. B. Parrott, for the past ten years general manager for the Provident 
Savings at Waco, Tex., has accepted the management of the middle department 
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of the same company, with headquarters at Washington, D. C. He is succeeded 
at Waco by N. T. Shumate, who has been connected with the agency for some 
years past. 

—President C. Van Cott of the Great Eastern Casualty denies the rumor that 
he will accept the presidency of a new burglary and accident insurance company, 
which is now being organized. He intends to remain president of the Great 
Eastern, and as such could not accept the presidency of any other company pro- 
posing to do accident insurance business. 

—Many members of the defunct United Life Insurance Association of 
New York are objecting to the payment of an assessment levied by Receive: 
Bernard S. McKean. A lawyer has been employed, and the right of: the receive: 
to levy such an assessment will be tested in the courts. The total amount levied 
is $235,229, of which $188,183 is to meet accrued liabilities, and the balance for re 
ceiver’s expenses. The individual assessments range from a few dollars to as 
high as $1300. 

—A decision of some interest to fraternal orders has been handed down at 
Philadelphia, in the case of Mary C. Miller against the Philadelphia lodge of th« 
Ancient Order of United Workmen. Miller took out a policy in this lodge in 
favor of his wife, and later, without her consent, assigned it to the Marlboroug! 
Building and Loan Association. In giving his decision the judge held that th 
widow had the right to the proceeds of a policy, although transferred to a third 
party, except to the amount of premium paid by the third party. 

—The International Registry Company of New York commenced business on 
Monday last. This company has been organized by Mr. Osgoodby, who ha 
been a prominent factor in the success of the National Registry Company. The 
company’s main offices are at 181 Broadway, New York, and other offices have 
been opened in London, Paris and Montreal. The insurance feature of the com- 
pany is guaranteed by the Great Eastern Casualty Company in the United States 
and the Ocean Accident and Guarantee Company in Europe. With the experi- 
ence and ability of Mr. Osgoodby to guide it the International Registry Com 
pany will doubtless prove an immediate success. 


Fire Insurance Notes. 

—At Sandusky and Tiffin, O., rates have been declared off. 

—The Millers National of Chicago has entered Massachusetts. 

—The German of Freeport intends opening an Eastern department. 

—The Associated Manufacturers Mutual of Brooklyn will enter Illinois. 

—Last week fifteen shares of Phenix of Brooklyn stock were sold at $170. 

—G. W. Woods, general agent of the Atlas of London for Ontario, is dead. 

—Henry F. Scatchard, vice-president of the Protective Mutual Fire of Philadel- 
phia, is dead. 

—The Atlantic Mutual of New York will not write war risks on goods in 
Spanish bottoms. 

—It is reported that the Schuylkill Fire of Philadelphia will shortly be ad- 
mitted to Illinois. 

—The Boston legislature has killed the bill to prevent insurance agents from 
making special terms to customers. 

—Agents at Shreveport, La., are asking authority to meet the competition of 
the non-board agency of the Germania Fire. 

—According to Superintendent McNall of Kansas, $1,735,983 is the amount col- 
lected for fire insurance premiums, of which $626,424 was paid in losses. 

—The Lafayette Fire will enter New Jersey. William Moore, with headquarters 
in Newark, will be the general agent for the entire State. 

—The Caledonian-American has been authorized to do business in New York 
State. The company has a paid-up capital of $200,000, a surplus of $100,006. 

—The St. Joseph meeting of the Migsouri State Association of Local Insurance 
Agents has been postponed till May, to conform to the postponement of the St. 
Joseph jubilee. 

—Two insurance companies, the Bluff City and Hernando, both of Memphis, 
are resisting an attempt to collect taxes on their capital stock, alleging that the 
assessment is illegal. 

—Herman Friedlander and Meyer Bremer of Washington, D. C., who were 
charged with firing the Chicago clothing establishment of Altoona, so as to ob- 
tain the insurance, were acquitted. 

—Joseph M. Byrnes, a prominent insurance agent of Newark, N. J., has been 
nominated for commissioner of public works on the Democratic ticket. He wil’ 
make an efficient public officer if elected. 

—The Iowa Mutual of Burlington, Ia., whose license certificate was withheld on 
account of the extravagances of the salaries of its officers, has complied with the 
demands of the State auditor, and been relicensed. 

—The Deputy Attorney-General of Pennsylvania made application to the Dau- 
phin County Court to have the affairs of Fidelity and Security Mutual com- 
panies, both of Philadelphia, put into the hands of a receiver. 

—The Boston Board of Liability Underwriters, at its recent annual meeting, 
elected the following officers: Stephen F. Woodman, president; J. W. Randall, 
vice-president; Dana W. Bennett, secretary; Elmer A. Lord, treasurer, and 
Samuel Appleton, Robert Dunklee and Herbert Coolidge, executive committee. 

—Dr. Edward Fowler, insurance commissioner for Delaware, under date ‘of 
March 24, addressed a letter to the Attorney-General of the State, saying: “I 
believe that the Commercial Fire Insurance Company of Wilmington is insolvent 
and fraudulently conducted, and I hereby request you to file a bill in chancery 
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n accordance with the provisions of section 2, chapter 347 of the laws of Dela- 
vare.” This is to require the company to show cause why its business should 
ot be closed. 

—A stock company was recently organized in Watertown, S. D., with a capital 
of $10,000. The company is named “The Watertown Hail and Tornado Insurance 
Company,” and will insure crops against loss by hail or tornado. 

The Long Island Mutual Fire of Patchogue was on Friday last placed in the 
ands of Walter H. Jaycox as receiver. It is understood that the makers of the 
apital stock notes of the company will have to pay a heavy assessment. 
—Superintendent McNall of Kansas claims that the Atlas of London has been 

doing business in Kansas without a license, and suit has been brought against 
the company to recover $140 for license fee, school fund and firemen’s taxes. 

—The Farmers Alliance of Denver, Col., which was recently examined by order 
of the State commissioner, was reported as practicing “‘very primitive methods 
of bookkeeping, and that three of the directors were not eligible to office.” 

—Percy W. Clark has been appointed special agent for the United States Fire 
Insurance Company of New York, with headquarters at the home office. Mr. 
Clark is a bright, energetic worker, and will no doubt ably fill his new position. 

—The financial condition of the New York and Brooklyn Mutual, according to 
Isaac Vanderpoel of the New York Insurance Department, is as follows: Total 
assets, $43,449; aggregate amount of all available assets, $59,471; aggregate liabili- 
ties, $21,039. 

-At Lloyds brokers with accounts in American railroad securities have been 
willing to pay as much as fifteen guineas per cent as insurance against further 
loss in their investments. Five shillings per cent is quoted on hemp in cargoes 
from Manila to London. 

—The president of the Boston Insurance Company of Boston says that he has 
recently written about twenty-five war risks, and is receiving applications daily. 
Within the last four or five days war rates have been increased about fifty per cent 
over the rates heretofore prevailing. 

—The Equitable Fire of Wheeling has retired from business, and its risks in 
the State of West Virginia and the city of Wheeling have been reinsured in the 
Virginia State. Business on the Equitable’s books covering risks outside the 
State are not assumed by the Virginia State. 

For 1897, of sixty-eight companies doing business in Minnesota, $108,200 was 
paid for reinsurance in unauthorized companies, and of this amount $1341 and 
$59,062 was paid, respectively, by one foreign and twelve American companies as 
reinsurance in foreign companies not admitted to the United States. 
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—The following agents were arrested and heavily fined at Pittsburg, Pa., for 
placing insurance in unauthorized companies: H. C. Ringwalt and Smith 
Agnew, for the Manufacturers Lloyds; T. M. and J. S. Alexander, for the 
Standard of Wheeling; George W. Dean and H. S. Sweitzer, for the Eureka of 
Cincinnati. 144 

~The Sioux Falls Journal has brought suit against the St. Paul Fire and Marine 
of St. Paul and the Northwestern National of Milwaukee to compel payment for 
the publication of their annual statements. The publication oi tnese notices were 
ordered by Commissioner Kipp before his term of office expired. Governor Lee 
has asked the companies not to pay. 

—The L. D. Garrett Company, 29 Liberty street, New York city, are sending 
out checks to clients on account of collections made on claims for return pre- 
miums placed in their hands for collection against the Brewers and Maltsters 
Lloyds and the Syracuse Mutual Fire Underwriters. The amount collected on 
these claims to date amounts to about fifty-two per cent on the Brewers and 
Maltsters Lloyds and sixty per cent on the Syracuse Mutual claims. Proceedings 
are also in progress for the collection of similar claims against the New York 
Central Lloyds, and the end of the litigation as to these claims also is looked for 
within a short time. 


ACKNOWLEDG/ENTS. 


E. E. Clapp & Co., general agents for the Fidelity and Casualty Company, 
ve our thanks for a handsome card case and memorandum book. It will serve 
to keep them in mind when their line of goods is needed. 

A catalogue of the library of the Utrecht Life Insurance Company, covering 
3022 titles, has been received from the compiler, J. L. Beijers. The work of cata- 
loguing seems to be especially well done, and the company is to be congratulated 
on having such a well equipped library at its service. 


AUTOMATIC SPRINKLER NOTES. 


The following letter testifying to the splendid work of the Esty sprinkler, man- 
ufactured by the Esty Sprinkler Company of Laconia, N. H., from the Elm Mills 
Woolen Company of Tilton, N. H., ‘is of interest: 


Gentlemen—On March 3 we caught fire in our picker house; the building is 
oi wood and all open to ridgepole. The fire started in a pile of 1200 pounds of 
leose stock composed of cotton and shoddy, and was under such headway that 
we were unable to get at the hose on standpipe, close by. Two of your sprinklers 
gave way and put out the fire, with but little damage beyond a thorough soaking. 

Three years ago we put sprinklers in picker house; one year later, when 
we sprinkled the main mill with “Esty” sprinklers, we put four lines into picker 
house in addition to the apekalhers already in. In this particular fire, it 
burned a post and braces as black as fire could make them. There was a ——— 
sprinkler within two feet of either brace, and they did not give a drop of water or 
show any indication of melting. The two “Esty” sprinklers, which put out the 
fire, are seven and nine feet respectively from where the fire left any trace. We 
will cheerfully show any one at any time the effective work of the “Esty” 
sprinkler on that day. 

This is the fourth time in our mills when we have had a cnance to test both 
the “Esty” and sprinkler under ag my ual chances. In every case the 
a has been too quick for its rival, and been the only one to do 
its work, 

This may be rather a lengthy and imperfect way of expressing our appreciation 











SPECTATOR 


181 


for your sprinkler, but you are at liberty to arrange the facts in your own way 

and use them over our signature. Very truly your: 
(Signed) tm Mitts Wooten Company. 

By E. G. Morrison. 


Titton, N. H., March 12. 


AGENCY APPOINTMENTS. 


Fire—A. S. Sanderson, Buffalo, special agent Continental, New York; Tredick 
& Co., Philadelphia, agents for Philadelphia and vicinity Granite State Fire, 
Portsmouth; J. L. Skelton, Chicago, independent agent American Fire, New 
York; A. M. ‘L. Wasson Cincinnati, special agent Franklin Fire, Philadelphia; 
J. W. Gerdink, Terre Haute, agent Agricultural; R. H. Patton, Philadelphia, 
agent Northwestern National, Milwaukee; Stone & Matthews, Philadelphia, 
agents Virginia Fire, Richmond; W. W. Allen & Sons, Philadelphia, Magdeburg 
Fire, New York, for i es and vicinity; Martin L. Cate, agent Interna- 
tional, New York, Roxbury, ass.; R. H. Patton, Philadelphia, agent North- 
western National; H. F. Cornell of Detroit, general agent Eastern States. 





TOO LATE FOR CLASSIFICATION. 

—Chicago fire losses in 1897 were $3,708,076, according to the returns of the fire 
patrol. 

—The Adirondack Insurance Company of Glens Falls expects to begin business 
about April 15. : 

—Three firebugs of Mahanoy City, Pa., have been sentenced to six years’ im- 
prisonment, fines of $100 each and costs. 

—The Caledonian-American of New York has been admitted to Massachusetts. 
William H. Brewster is the Boston agent. 

—Korff & Squire have been appointed general Eastern agents at New York 
for the Merchants Life Association of St. Louis. 

—The Security Mutual Life Association of Binghamton will probably reincor- 
porate under the new law relating to life insurance corporations on the stipu- 
lated premium plan. 

—The license of the Lincoln Fire in Illinois has been revoked, on the ground 
that the company in its annual statement failed to specify the par and market 
values of the securities owned. ‘ 

—Governor Black has signed the bill providing that no corporation transacting 
credit guarantee insurance business shall advertise any assets or capitalization 
which are not held at the sole and exclusive risk of such business. 

—A meeting of the fire insurance agents of Brooklyn was held on Tuesday last. 
S. A. Reed, manager of the Tariff Association, addressed the gathering, and ex- 
plained how business could be put on a more satisfactory footing. 

—The Fidelity and Casualty has been denied a writ of mandamus compelling 
Commissioner Fricke of Wisconsin to grant it a license. The license is being 
held up on account of the refusal of the company to pay $600 alleged to be due for 
back taxes. 





Life Insurance by States. 
































Insurance Insurance . Insurance 
* * Premiums Losses : 
Name or Company, in Force Written ° in Force 
Dec. 81. 1896.| in 1897, | Received. | Incurred. | p31 1897, 
ILLINOIS. $ $ 3 $ 
ZEtna Life ...... saeed 16,642,330 | 2,814,218 646,034 363,611 16,951,274 
Americah Union ..... 453,390 | 1,539,225 15,140 1,000 1,678,015 
Berkshire ......+++00e: 3,721,782 | 1,092, 126,172 12,976 
Canada Life .......... 558,520 292,000 25,180 sanese 768,570 
Connecticut Mutual .. 19,636,958 | 1,281,020 540,703 433 19,672,786 
Covenant Mutual ..... 472,921 | 1,135,6 26,220 13,666 1,095,160 
Equitable, New York. 34,479,612 | 6,612,318 | 1,143,303 489,447 34,127, 
Equitable of Iowa .... 1,050,194 240,500 37,408 2,000 1,090,911 
CEE: ccoecwode eee 2,236,349 345,105 80,340 39,328 2, 
Home Life ........... 6,261,048 692,667 174,017 81,625 5,176,547 
SOR EEE pinandénasace 4,161,438 | 2,199,890 117,311 40,628 4, 
John Hancock (Ord.). 2,568,607 | 1,471,573 147,695 23,666 3,259,012 
John Hancock (Ind.). 1,038,277 544,668 06aeen 13,833 981,485 
Kansas Mutual ....... eadens 195,000 Gee i ce cese 193,000 
Manhattan ........0<. » 2,612,827 398,256 67,499 81,722 2,397,262 
Massachusetts Mutual 8,082,233 | 1,506,700 268,114 104,500 8,360,312 
Metropolitan (Ord.) .. 1,832,120 | 2,369,432 907,169 | 15,000 3,257,437 
Metropolitan (Ind.) ..| 18,368,145 | 16,254,531 | —«...... | 213,577 22,886,441 
Michigan Mutual .... 3,818,673 | 919,004 131,157 23,928 3,917,988 
Mutual Benefit ....... 16,233,513 | 2,523,168 499,088 233,352 16,677,684 
Mutual of New York. 51,715,317 | 5,805,461 | 1,421,497 683,354 60,385,447 
National of Vermont. 3,131,166 758,855 119,367 60,997 2,289,449 
National, Washington. 119,791 3,562 ,093 1,806 112,100 
New England ........ 11,256,889 | 1,607,009 414,641 181,704 11,547,635 
New York Life ....... 47,261,909 | 11,195,651 | 1,746, 640,334 51,798,062 
Northwestern Mutual. 33,730,479 | 65,382,012} 1,221,442 475,706 36,957,806 
Pacific Mutual (Ord.). 578,444 277,160 20,255 12,554 ran 
Penn Mutual ......... 4,537,000 | 1,114,900 186,347 26,246 5,067,650 
Phoenix Mutual ...... 2,290,318 486,307 80,634 27,973 2,448,980 
Prov. Life & Trust... 4,146,353 477,788 150,923 33,256 |. 4,346,577 
Provident Savings ... 4,445,990 | 1,202,480 102,875 48,500 4,513,812 
Prudential (Ord.) .... 2,011,601 | 1,919,374 86,890 15,518 3,091,916 
Prudential (Ind.) .... 10,147,998 | 8,119,680 469,194 116,701 12,455,546 
Royal Union .......... 459,000 790,000 14,526 senese 658,500 
Security T. and L.... 309,850 461,940 18,937 9,000 440,940 
State Mutual .......... 5,166,065 | 1,108,198 195,953 54,623 5,685,588 
Travelers ..... 7,700,006 673,462 176,831 89,634 7,858,297 
Union Central 7,047,775 | 3,481,609 244,919 54,027 9,055,236 
Union Life ..... 211,000 498,000 +f PRS 438,500 
Union Mutual ........ 3,476,831 *472,815 94,784 27,147 3,509,995 
United States ........ 3,739,235 | 1,282,060 107,337 14,530 3,935,455 
Vermont Life ........ 427,839 358,500 13, 2,000 571,839 
Washington ........<- 3,706,312 250,769 118,581 27,107 3,620,852 
Totals .........-| 360,846,105 | 90,964,987 | 11,968,280 | 4,797,009 376,200,890 
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N Insurance Insurance Dicuaiiiden er Insurance 
AME OF ComPANY. on ge ble my Sasesiean. | Gaceted, 140" < _o NAME AND LocaTION OF Premiums Losses Risks Written 
lec. 31. 1896.) in 1897. Dec.31,1897. Company. Received. Incurred. | and Renewed. 


Ratio of 
Losses to 
Premiums 











DELAWARE. 
Etna Life .... 5,724 188,938 ee 
Connecticut Mutual.. 47 
Covenant Mutual 218,125 MAsSACHUSETTS—Cont. 
Equitable, New York. 1,848,426 Concordia, Milwaukee 
Home Life . 66 5.500 1.0 Connecticut Fire, Hartford .... 
Manhattan ... 190,946 Continental, New York 
Metropolitan (Ord.).. 63,500 91,530 Delaware, Philadelphia 
Metropolitan (Ind.)... 1,912,152 Detroit Fire & Mar., Detroit... 
Mutual Benefi 199,429 24,332 7,209 88 198,547 Eastern, New York 
2 3,321,405 Equitable F. & M., Providence.| 
202,014 Empire e New York 
i 778,168 Erie Fire, | uffalo 
Northwestern Mutual. : 5 297,977 + ‘Farmers Fire, York 
Penn Mutual .... 1,881,500 Farragut, New York 
Pheenix Mutual Fire Association of Phil., I 
Prov. Life & Trust.... 5 Fire Ins. Co., Co. of Phil., 
Prudential (Ord.) .... Firemens Fund, San Francisco. 
Prudential (Ind.) ... Firemens, Baltimore 
TYBVGIETS ccccece Firemens, Newark 
Union Central : Franklin Fire, Philadelphia .... 
Union Mutual . ‘ 34 German Alliance, New York ..| 
Washington .......... 59.313 German American, New York..| 
: ore ree. rears . | 
17,856,4 ermania Fire, New York ..... 
asain Girard F. & M., Philadelphia.. 
TENNESSEE. , Glens Falls, Glens Falls 
4itna Life .. 261,841 1,555,806 Globe Fire, New York ... | 
American Union 9,500 152,059 Grand Rapids, Grand Rapids... 
Covenant Mutual ... Granite State, Portsmouth 
Equitable, New York. Greenwich, New York 
Germania ... Hamburg-Bremen, Hamburg .. 
Home: Life . Hanover Fire, New 
Iowa Life x Hartford Fire, Hartford 
Manhattan . i Helvetia-Swiss, St. 29,338 3,907,727 
Massachusetts Mutual 2,000 1.478.239 Home, New York ; 46,444,759 
Metropolitan (Ind.) ..| 5, Home Mutual, San Francisco..| 11,971 1,366 1,184,366 
Metropolitan (Ord.) ..| Howard Fire, Baltimore 555,466 
Michigan Mutual ..... Imperial, London | 56,218 9,800,196 
Mutual Benefit Ins. Co. of N. America, Phil.. 189,496 20,531,316 
Mutual of Kentucky.. Ins. Co. of State of N. Y., N.Y.| , 27 2 
Mutual of New York. Ins. Co. of State of Pa., Phil.. 
Nederland ° ‘ 18, 9,0 Lancashire, Manchester | 
New York Life 1,366,136 , 87,808 5 Law Union & Crown, London. | 
8 Lion Fire, London 














5,166,477 
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Northwestern Mutual. | 
Liv. & Lon. & Globe, Liverp’!. 
London Assurance, London ... 
London & Lancashire, Liverp’]| 
Lumbermans, Philadelphia 
Magdeburg Fire, Magdeburg...| 
Manchester Assu., Manchester.| 
Manhattan, New York 
Manufacturers & Mer., Pittsburg! 


Pacific Mutual (Ord.).| 
Penn Mutual 

Pheenix Mutual ...... 
Provident Savings ... 
Prudential (Ord.) .. 
Security T. & 

Sun of Am. (Ind.).... 


901,678 54,850 
279 - 
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Travelers .. 
Union Central Mechanics, Philadelphia 
United States . 198,380 22,000 a 196,380 Merchants, Newark 
Washington . 69 169,992 5 606,809 Merchants, Providence 
Merchants & Manf., Baltimore.. 
Totals 57,358,783 | 24,010,602 714,605 64,582,562 Michigan: F. and M., Detroit.. 5 20 
Milwaukee Mechanics, Mil....| 10,739 1,384,436 
OKLAHOMA. National, Hartford 16,599,919 
Equitable, New York. 155,193 94,450 167 211,143 National Fire, Baltimore 917 12 
Mutual of New York. 248,787 75,000 3 50 304,217 National Standard, New York.. 1,762,260 
New York Life 721,268 516,800 4,146 1,135,514 Netherlands, The Hague 10,500 2 1,141,073 
Newark Fire, Newark . 881,302 


Northwestern Mutual. 214,700 135,136 2,000 336,518 ’ 
N. Hampshire Fire, Manchester 18,917,804 
Totals 7,770 553 1,312,087 


1,339,948 821,386 6,363 1,987,392 New York Fire, New York 
Niagara Fire, New York 128,788 11,049,507 
14,335,660 


N. British & Mercantile, Lon.. 
Northern Assurance, London.. 10,275,813 
: N. British & Mercantile, N. Y. 168,350 
sa sme tags gs ‘ Peet 
orthwestern Nat., ilwaukee.. 
Fire Insurance by States. Warcaik Dees, Wavealk 
4 Norwich Union, Norwich 
Norwood, New York 
Orient, Hartford 
Pacific Fire, New York 
Palatine, Manchester 
Pennsylvania Fire, Philadelphia. 
Phenix, Brooklyn 
Phoenix Assurance, London.... , 12,468,934 
Phcenix, Hartford : 12,270,310 
Prov.-Washington, Providence.. 10,678,068 
Prussian National, Stettin ,673, 
queen, New York . 15,361,209 
eading Fire, Reading, Pa 3,156,206 
Reliance, Philadelphia 274,209 
Rochester German, Rochester... 3,789,856 
Royal, London 31,252,286 
Royal Exchange, London 1,784,477 
Rutgers, New York ; 047 
Scot. Union & Nat., Edinb’gh. 38,338 12,844,998 
Schuylkill Fire, Philadelphia ... 31,384 2,167,239 
Security, New Haven , 4,307,516 
Spring Garden, Philadelphia .. 8,492,099 
St. Paul F. and M., St. Paul.... 5,033,207 
Sun, London 52,357 18,297,532 
Svea, Gothenberg 
Teutonia, New Orleans 
Thuringia, Erfurt 
Traders, Chicago 
Transatlantic, Hamburg 
Union Society, London 
Union, Philadelphia : 
United Firemens, Philadelphia.. 2'190. 4° 
United States Fire, New York. 2,493,333 
United States Lloyds, New York ‘ io rad 
Victoria Fire, New York 388,612 
Westchester Fire, New York.... 23,736 7,095,302 
Western Assurance, Toronto ... onde 6,210,769 
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Company. Received. Incurred. | and Renewed. 


Ratio of 
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MASSACHUSETTS. 
Aachen & Munich, Aix-la-Chap. 41 9,936,705 
A®tna, Hartford 
Agricultural, Watertown 
Albany, Albany 
Alliance Assurance, London... 
American, Newark 
American Central, St. Louis.... 
American Fire, New York .... 
American Fire, Philadelphia .. 
American Lloyds, New York... 
Armenia, Pittsburg 
Assurance Co. of 
Atlas Assurance, London 
Baloise Fire, 
British-America, Toronto 
Broadway, New York 
Buffalo Commercial, Buffalo . 
Buffalo German, Buffalo 
Caledonian, Edinburgh 
Capital Fire, Concor 
Citizens, New York 
Citizens, St. Louis . 
Colonial Assurance, New York. 
Commerce, Albany 
Commercial Union, London.... 
Commercial Union, New York. 1,140,866 
Commonwealth, New York .... 15,904 3,149,477 
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NAME AND LocaTION OF Premiums Losses Risks Written > se Name Anv LOCATION OF 
ComPaNny. Received. Incurred. | and Renewed. | ‘§ g - ComPAaNy. 
a rnr.w 
MAsSsACHUSETTS—Cont. New Jersey—Cont, 
Western, Pittsburg ............- 7,597 2,587 609,459 Northwestern National, Mil.... 7,957 1,074,705 
Williamsburgh City, Brooklyn.| 30,691 4,981 3,295,799 Norwalk, Norwalk ........++. oe 494 63,494 
- Norwood, eee 2,800 209,616 
CONE oi conikacckeversvons | 8,097,125 | 2,813,228 825,508,106 N. British & Mercantile, Lon..| 100,435 49,568 12,009,074 
2 : | Northern Assurance, London.. 35,632 13,208 4,558,784 
_ Marine Business | Norwich Union, Norwich ..... 45,875 19,079 5,735,842 
Atlantic Mutual, New York....| 208,510 35,376 eae Orient, Hartford ...........+.-+- 24,896 8,639 2,688,846 
srit. & Foreign Marine,Liverp’l] —...... es 160,531,543 PORE FU BOOS evccckciciecs« 9,922 3,906 933,330 
London Assurance, London.... 13,727 17,912 10,089,374 Palatine, Manchester .......... 42,060 23,176 4,571,906 
Mannheim, Mannheim ......... 17,452 11,589 5,610,783 Phenix, Brooklyn .........00... } 78,194 38,096 9,399,802 
Marine, LOndoe ..cccccscccovses 43,047 4, ,311,805 Pennsylvania, Philadelphia ..... 61,820 24,870 6,280,950 
Reliance Marine, Liverpool ....| = ceeese | = eevee 1,704,205 ie eae 63,275 24,934 5,698,519 
Thames & Mersey, Liverpool... 1,74 576 ,655,636 Phoenix Assurance, London.... 75,414 24,147 8,395,856 
Union Marine, Liverpool ...... a... seamen 3,915,284 Providence-Washington, Prov... 23,253 7,616 2,909,421 
Western Assurance, Toronto....| —«s ceecee | evens J Prussian National, Stettin...... 14,511 6,815 1,415,299 
: ueen Ins. Co. of Am., Peal 63,655 17,246 8,603,850 
SWE 2. .cadntivessenasaeien 190,466 22,700 267,540,660 — See 9,658 2,699 920,070 
, Rochester German, Rochester.. 5,480 1,399 489,244 
; Mutual Companies. DE, BNE. a cecacunndestan 209,155 132,727 23,746,448 
Middlesex Mut., Middlet’n, Conn 17,000 22,578 1,652,677 Rutgers, New York ............ 3,017 2,771 302,560 
Millers & Mant, Minneapolis.. 9,500 4,297 \ Scot. Union & Nat., Edinb’gh. 46,954 15,909 3,823,364 
Security, New Haven .......... 8,616 3,006 909,072 
DOGG siceiciscsaiascoueee 26,500 26,870 2,262,320 Springheld F. & M., Springf’d.| 54,942 19,743 6,960,780 
Spring Garden, Philadelphia....| 33,449 15,891 7,851,199 
New JERSEY. St. Paul F. and M., St. Paul....} 44,699 12,268 6,150,505 
Aachen & Munich, Aix-la-Chap. 28,709 4,117 2,887,728 14.3 Standard, Trenton ............+s 63,885 27,615 6,562,817 
pa 99,740 71,161 12,233,223 71.4 ee eae eae 137 20,000 
Agricultural, Watertown........ 48,193 5,365 4,896,000 34.0 —“y ere eae 52,462 5,893,830 
Allemannia, Pittsburg .......... fae ees 90,300 eves = ee ee 9,000 992,927 
Allignce Assurance, London.... es -. vance 102,220 woes , SO Eee eee 9,625 773,867 
eae 3,285 1,302 267,605 39.6 Transatlantic, Hamburg ....... 5,727 644,195 
American Central, St. Louis... 6,016 2,167 500,976 36.0 Union Assurance, London ..... 37,953 3,960,888 
American, Newark ............- 107,388 330 16,804,932 19.9 Union, Philadelphia ............ 9,917 1,158,315 
American, New York .......... 41,739 9,295 4,521,681 22.3 United Firemens, Philadelphia. 7,218 690,204 
American, Philadelphia ....... 56,087 22,169 6,033,473 39.5 United States, New York ...... | 4,332 605,661 
Armenia, Pittsburg ............ ,520 18 409,740 3 Victoria, New York ............ 3,813 454,157 
Assurance Co. of Am., N. Y.. 7,698 38 836,456 4 Westchester, New York ........ 60,076 6,297,840 
Atlas Assurance, London ...... 23,149 2,895 2,348,368 12.5 Western Assurance, Toronto... 29,599 3,491,001 
ME cvcenndssuweedaees eee ff epesse 541,041 eese Williamsburg City, Brooklyn....| 18,822 2,338,574 
EEE. Gacgisianneocaues 13,759 1,386 1,554,964 10.1 |- 
British-Am. Assn., Toronto .... 75) 11,763 2,247,834 46.4 IE od ee ae 519,589,071 
Broadway, New York ......... 13,528 oeuean 1,383,200 nee 
Bucks Co. Contrib., Morrisville 73 109,010 18.4 NEVADA. $ $ 
Buffalo Commercial, Buffalo... 1,812 634 242,661 35.0 ABina, Hartford .....0.cccseeees 2,460 108,407 
Buffalo German, Buffalo ........ 4,310 996 564,410 23.1 PE GOR. Ssidccsdetiendeses | 915 46,100 
Caledonian, Edinburgh ........ 56.915 18,213 5,838,459 32.0 Commercial Union, London....| 2,043 117,505 
Camden, Camden ......... --| 16,054 9, 1,769,006 60.1 Connecticut, Hartford ......... 938 41,685 
Citizens, New York ...... an 38,692 35,027 4,847,292 90.5 Continental, New York ........ 2,028 150,655 
Citizens, Pittsburg ... ++! 7,052 4,339 504,811 61.5 Firemans Fund, San Francisco. 6,376 266,382 
Colonial, New York . | 10,609 156 1,001,004 1.4 German-American, New York.. 1,934 85,600 
Commerce, Albany ............. 4,365 112 368,422 2.5 Hamburg-Bremen, Hamburg... 2,611 113,675 
Commercial Union, London.... 90,305 47,169 11,884,498 52.2 Hartford, Hartford ..........+:- 3,167 164,175 
Commercial Union, New York. 4,547 1,344 430,157 29.6 Home, New York ........+0++++ 4,543 247,325 
Connecticut, Hartford .......... 300 20,756 4,708,200 49.0 Imperial, London .........-...- 3,591 
Continental, New York : 102,358 41,387 12,998,633 40.4 Ins. Co. of N. America, Phil... 1,112 
Delaware, Philadelphia 20,720 8,162 2,341,723 39.4 Lancashire, Manchester ........ 1,446 
Equitable F. & M., Providence. 5,228 408 634,044 7.8 ype ian aa 2,346 
Erie, Buffalo ........ - 4,735 565 389,545 11.9 Liv. & Lon. & Globe, Liverp’!. 6,238 
Farmers, York, Pa... * 7,899 1,040 634, 13.2 London & Lancashire, Liverp’! 3,254 
Fire Association, Philadelphia.. 88,515 32,040 8,942,861 36.2 National, Hartford .............. 1,566 
Fire, Co. of Philadelphia, Phil.. 3,775 152 215,721 4.0 N. British & Mercantile, Lon.. 2°548 
Fire, Northampton Co., Easton. 1,472 44 316,068 2.9 Norwich Union, Norwich ...... 2,146 
Firemans — San Francisco. = 5,107 aati 19.6 — ~ eee 1,193 
Firemens, Baltimore .....-.++++- — |  goceee ‘ aa Palatine, Manchester ........... 3,046 
Firemens, Newark .....+++++++« 92,628 27,759 12,268,195 30.0 Pennsylvania, Philadeiphia . 467 
Franklin, Philadelphia .......... 6,528 1,802 868,156 27.6 Pennsylvania, Philadelphia 2,070 
German Alliance, New York... 3,224 254 296,591 7.8 Phoenix, Hartford .........+.+:. 4/543 
German-American, New York.. 203,112 71,752 27,069,503 35.3 Phoenix, London .............+- 1,396 
Germania, New York ........ ose 121,071 34,595 16,258,479 28.6 ween of America, New York.. 2/006 
Girard F. and M., Philadelphia. 15,226 1,392 ,660, 9.1 — Liverpool .........+++++ 4,724 
Glens Falls, Glens Falls ........ 13,573 4,948 1,471, as Royal Exchange, London ...... 812 
Globe, New_York ....++-+-ee0+- 12,575 32,691 1,575,630 4 Scottish Union, Edinburgh..... 2,165 
Greenwich, New York ......... 37,695 14,594 6,510,405 . Springfield F. & M., Springf’d. 1,256 
Hamburg-Bremen, Hamburg ... 32,508 11,691 3,491,409 36.0 Sun MU ccunnectsedusteunse 2,100 
Hanover, New York ........... 54,416 19,181 5,266,879 35.2 Svea, Gothenberg .............- 3,682 
Hartford, Hartford .........+++- 154,432 73,875 14,412,963 47.8 Wauieen. Teeeee .¢.....<..0002 750 
Helvetia-Swiss, St. Gall ........ 8, 129 941,465 1.5 ’ 
Home, New York ........ evseee 145,702 53,238 19,709,191 36.5 a ee ae 81,472 
Home Mutual, San Francisco.. 955 1,067 414,708 27.0 
Imperial, London .........+- eoes 884 9,299 2,199,165 92.4 
Ins. Co. of N. America, Phil... 111,144 41,871 12,186,950 at OKLAHOMA. 
Ins. Co. of State of N. Y., N.Y. DAT 1,869 poe 39 AMtna, Hartford ......2..2+.-++- 4,460 1,498 289,135 
Ins. Co. of State of Pa., Phil... 1,833 ° 8,764,993 53.1 American Central, St. Louis... 3,203 1,093 181-994 
Lancashire, Manchester ........ 74,011 39,296 999° 58.3 British-Am. Assu. Co., Toronto 1,352 475 48, 
Law Union & Crown, London.. 13 1,940 467, 66.6 Connecticut, Hartford ......... 8,554 1,359 523,912 
Lion, London. ..:....-+-- pact “ty 5,856 3,901 34,031,902 66.6 Delaware, Philadelphia ........ 2,719 15 102,272 
Liv. & Lon. & Globe, Liverp’l. 272,753 181,689 "628 248 45.5 German-American, New York.. 6,688 2,875 365,326 
London Assurance, London...:| 34,287 15,559 4072) | 64e4 4s Hartford, Hartford ............. 6,245 1360 368,917 
London & Lancashire, Liverp’]. 57,067 24,588 Hotei = a> hotel ee. 5,498 1,037 190.297 - 
Madgeburg, Madgeburg ....... 42,161 Ny r6l7, 4 Ins. Co. of N. America, Phil.. 4,694 4,565 180,906 
Manhattan, New York ......... | wees 13, ‘ “0m 373 ie’ London & Lancashire, Liverp’l 6,487 718 209,600 
Manchester, Manchester ..... zs 36,665 +1 773. 86.1 Liv. & Lon. & Globe, Liverp’!. 6,708 4,800 306,157 
Mfrs. & Mer. Fire Assn., New’k —_ ae 247130 17.4 Niagara, New York ........+++ 4,679 30 280,000 
Mechanics, Philadelphia ....... | 2,268 394 s0sea'a ne N. British & Mercantile, Lon. 652 34/230 
Merchants, Newark .......-+++- 103,077 47,703 7 35,5 Orient, Hartford .......0..+0++- 3,116 183,760 
Merchants, Providence .. ... ae 3,546 1,258 , . Providence-Washington, Prov.. 1,429 116,715 
cahi 2,068 47495 259,832 | 213.9 rovi ; ngton, 
Michigan F. and M., Miho | i } 582,813 17.3 Pennsylvania, Philadelphia .... 4,737 284,984 
ae io th te oon 4 = 1 315,808 48.1 Phenix, Brooklyn ........-++++- oo as 
ational F. an ., Elizabeth..} o 4 "442. t Royal, Liverpool .........++++> +326 iy 
National, Hartford ......+.-+++- 66,439 22,043 i ee ee * Sortan field r & M., Springi'd. 12,865 797,451 
Hetionsl Standard, Kew York.- has ne '619,614 Scot. Union & Nat., Edinb’gh. 3,988 142,636 
Netherlands, The Hague ...... CIB | ccwcse 2.598108 "+3 Meehan. EEREEOD Gansedeoesses> 2'583 102,225 
New Hampshire, Manchester... 33,186 ed 4'328°7. 17.4 Westchester, New York.......- 4,442 148,868 
Newark, Newark ......++++-+ vas 29,023 6,040 272.0: : Western Assurance, Toronto.. 1,737 65,074 
New Brusowick e Brunswick oon $i sii 10.073 872 18 : a aoe 
Nia ara, ew. OTK secceccccccs x f é —————_ vr eeeeeceeseseeere , ’ ’ 
North River, New York ........ 15,516 3,175 2,064, 20.5 Totals 
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Mercantile Hgencies. 


Figencp Wants. 

















OLMES MERCANTILE AGENCY 
AND INSPECTION BUREAU, 
182 NASSAU STREET, - - += NEW YORE, N.Y. 

DEVOTED EXCLUSIVELY to the interests of LIFE and ACCIDENT INSUR- 
ANCE COMPANIES and ASSOCIATIONS, and engaged only in furnishing them RE- 
PORTS, INVESTIGATIONS and INSPECTIONS in any part of the United States an? 
Canada from reliable Attorneys-at-Law. 

My client Companies have the benefit of my large experience as an ADJUSTER, 
SPECIAL INSPECTOR and INVESTIGATOR, and no pains or expense is spared to get 
reliable, prompt and satisfactory reports. 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month. No subscription fee required, Special trained Inspectors in my employ 
in all large cities. 

By my system my correspondents do not know the name or locality of the Company 
they are reporting for, and are instructed not to interview the person and to avoid publicity. 

have permission to refer to any of the many Companies for whom I now do busi- 
ness. Correspondence solicited. 

Home office representatives from any out-of-town Company are welcome to use my 
office when in town, and will find every convenience provided. 


CHARLES B. HOLMES, Proprietor. 








Situation Wanted. 





IFE INSURANCE WANTED. 


The undersigned can puta reliable old line Life Insurance Company in a way of 
securing the services of a trustworthy, capable and industrious business man, as 
General Agent for Colorado, 

Gentleman has large acquaintance, has resided there about 20 years, and, while 
having no actual experience as a life insurance agent, has all qualifications necessary to 
make a successfulone. Has good judgment, excellent executive ability, and has always 
been in positions of responsibility. 





Address C. N. B., 170 LaSatr&£ Street, CuicaGo 








for Sale. 


GENERAL AGENCY FOR TWO WESTERN 
States for sale. This Company does both a Life and Accident business and is 
well known. 

This General Agency hasover $600,000.00 in good Life business on the books, and over 

$4,000,000.00 in Accident business. 
This is an exceptional opportunity for a live man with some money to securea “SNAP.” 

Address ‘‘ REASONABLE,” 

Care of Tue Spectator, P. O. Box 1117, New York. 











Actuarial. 








AVID PARKS FACKLER, 


Ex-President Actuarial Society, 
CONSULTING ACTUARY, 
35 NASSAU STREET, NEW YoRK. (Rooms 1404-5), 


Letters addressed—D. P. Fackler, Actuary, New York,—arrive promptly. 





atl ama HOMANS, 
CONSULTING ACTUARY, 


31 NASSAU STREET, ROOMS 1604-1605, 


New-York. 
Advice regarding Life Insurance. 





oe MENANDER DAWSON, 
CONSULTING ACTUARY. 


The patronage of Companies, Societies, Agents and Private Per- 
sons solicited. 


Room 556. No. 11 Broapway, New York, N. Y. 











CATALOGUE OF 


INSURANCE PUBLICATIONS, 
we. THE SPECTATOR COMPANY, 
95 William Street, NEW YORK 





OSTON. ENERGETIC AGENTS DESIROUS OF 
working in Massachusetts can secure TOP CONTRACTS, with 


all necessary support, by applying to 
FREDERICK EVERILL, General Agent, 


EQUITABLE LIFE ASSURANCE SOCIETY OF THE UNITED STATES, 
BOSTON, MASS. 





ANTED—BY THE PRUDENTIAL INSURANCE 

Co. of America (‘* Ordinary Branch”’) Five reliable, energetic and up-to-date 

solicitors to work with General Agents in North and South Carolina, Georgia, Florida, 

Alabama and Tennessee. Also General Agents for such districts in the States named not 
now under contract. Apply to 

Southern Insurance Agency. JAMES O. WYNN, President, 
Manager Southeastern Department, 
ATLANTA, GA 





ANTED AGENTS IN ARKANSAS. 
No active, intelligent worker ever came into this field without making 
money—for such a man or men, I have a place, Address, 


H. L. REMMEL, General Agent, 
Mutual Life Insurance Company, 


Little Rock, Ark. 





GENTS PRODUCING ONLY $5,000 PER MONTH 


in the Wilmington General Agency of The Mutual Life are prosperous, 

1897 premiums average $42.60 per $1,000. This Agency does more 

business in Delaware than all other Old Line Companies combined. We 

occupy an entire building, and offer agents every facility for success. Come 
and see HeErsert N. FELL, General Agent, 

WILMINGTON, DELAWARE. 





ANTED—FIRST-CLASS COMPETENT INSUR- 
ance men, who can produce a good business, to represent the Security Mutual 
Life Association of Binghamton, New York, in Delaware, Maryland, Virginia and West 
Virginia. Liberal contracts will be made with reliable parties. 
THE J. V. McINTYRE COMPANY (Incorporated), 


Managers Southern Department, 
No. 28 Warder Building, 
WasuincrTon, D. C 





ANTED—A RELIABLE, ENERGETIC AGENT 


to assist Local Agents in closing business and to write applications 
personally, Permanent employment with liberal contract to one competent 
to fill the position. First-class references required. 
Address, 
J. W. IREDELL, JR., General Manager, 


PENN MUTUAL LIFE INs. Co., CINCINNATI, 





GENTS AND BROKERS 


wishing to make money should get our highest allowance this month. Surplus bus- 
ness, Life and Accident desired. If you don’t want the greatest offer yet made, 
don’t write. What can you do? 

General Agency Contracts can be closed with right men, who can handle terri- 
tory—New York, Philadelphia, Baltimore, Pittsburg, Buffalo, Rochester. Correspondence 
confidential. 

PACIFIC MUTUAL LIFE INS. CoO., 
A. A, MOSHER, Eastern Manager, se ie tee 
New York. Penna., New Jersey, Connecticut and Rhode Island. 





NOTICE OF REMOVAL. 


HAROLD V. CLEAVER, 
GENERAL AGENT, 
EQUITABLE LIFE ASSURANCE SOCIETY 
HAS REMOVED FROM 155 BROADWAY 
TO 
ROOM No. 16, SECOND FLOOR, EQUITABLE BLDG. 
120 BROADWAY. 


BROKERAGE BUSINESS A SPECIALTY. 
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Onsurance Adjusters, 
ESTABLISHED 1865, 
1S bomnadl A. LANDGRAFF & CO., 
ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 











REFERENCES: 


Tne H. B, Claflin Company, Tefft, Weller & Co,, Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co., McKesson & Robbins, Dodge & Olcott. 


OFFICES : 


NEW YORK, 49 Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 416 Walnut St. BUFFALO, 202 Main St. 


BALTIMORE, 12 South St, 








Onsurance Lawyers. 
WANTED FOR COLLECTION. 


Claims against the following : 








N. Y. Fire Lloyds. 

Electric City Lloyds. 

Mass Benefit Life Association, 
Bay State Beneficiary Association. 


Guarantors Finance Co, 
Guarantors Liability Indemnity Co. 
New York Central Lloyds. 
BreWers and Maltsters Lloyds. 


L. D. GARRETT COMPANY, 


; 29 Liperty ST., New YorK. 
Insurance Claims Only. 


IVE LIFE AGENTS, ATTENTION! 


Do not tie yourself up for another year until 
after you have seen 


THE NEW POLICY CONTRACT 


of 


THE CHICAGO GUARANTY FUND LIFE SOCIETY 


Handsome descriptive booklet of twenty-five pages 
sent on request. 
W. M. MICK, General Manager, 
810 Old Colony Building, Chicago. 
FREDERICK A, BISHOP, Pres. CLINTON WEEKS, Sec. 


ERCHANTS NATIONAL INSURANCE 
COMPANY, CHICAGO. 











FREDERICK A, BISHOP, Pres. WM. L. SHERRILL, Sec. 


OUTHERN FIRE INSURANCE CoO., 
ATLANTA, GA. 


GENERAL OFFICES: 
301, 302, 303, 304 HomME INSURANCE BUILDING, 
CHICAGO. 
Reliable Agents Wanted. 


AINE BENEFIT LIFE ASSOCIATION 


OF AUBURN, ME, (Chartered by special Act of the Legislature in 1885.) 
Reserve Fund on deposit with the State Treasurer of Maine, $118,500.00, 
Paid Beneficiaries, - - - - -* - - - 1,452,248.58. 
Reliable Agents cau secure good territory upon application to the Home Office. 


GEORGE C, WING, M. F. RICKER, N, W. HARRIS, 
President. Gen’l Manager. Sec’y and Treas 








AUTOMATIC 
PROTECTIVE MUTUAL FIRE INS. CO’S. 
TEXTILE 

THOMAS H. WILSON, Pres. of Automatic. 

WILSON H. BROWN, Pres. of Protective. 

WM. JOHNSTON, Pres. of Textile. 


R. H, PATTON, Secretary, 351 and 358 Bullitt Building, Philadelphia, Pa. 
Long Distaace Telephone Connection. 





HE AMERICAN FIRE INSURANCECO. 


OF PHILADELPHIA, 


ee wencoancesscccesequses conceses cosccscosccccese $500,000.00 
Pa, O00 COE LAB a cance ecccemiernneuientensbeanennt 1,683,218,59 

Ss NENG: HD IIs wdiaced ct chisseccnencinoeindicqtanebeannibiaibtauiemdcasdenenanaaien 542,301.63 
Rests, Dalian 1, Det icacssdenvinmnucttquaantsvianatanvetmméaen $2,675,520.22 


Office—Company’s Bullding, 308 and 310 Walnut Street. 





AFE AS NATIONAL BANK NOTES. 


National Bank notes are secured by deposit with the government, 
Every policy issued by the KANSAS MUTUAL LIFE INSURANCE 
COMPANY is secured by deposit with the State. Its policies are modern, 
attractive and up-to-date. Reliable and well qualified agents, capable of 
managing territory, can secure liberal contracts by addressing 


A. L. ATWOOD, Agency Director, TopeKA, KANSAS, 





cr $1750 FIRST YEAR, OVER $2500 SECOND 
year paid to agents who write one application daily. For particulars, write 
A. E. FORREST, Secretary, 
NORTH AMERICAN ACCIDENT ASSOCIATION 
217 LA SALLe STREET, CHICAGO. 





|. Apatow: INDUSTRIALINSURANCE 


COMPANY, DISTRICT OF COLUMBIA, 
Experienced and energetic solicitors can find remunerative employment, 
WILLIAM A, BENNETT, General Superintendent, Wasuincron, D. C., 
or B. H. GILBERT, Superintendent, WueELinc, W. Va. 
G LOBE LIFE AND ACCIDENT INSURANCE CoO., 
INDIANAPOLIS, IND., 
Does a general Accident and Life business. 


for the Globe. 
We want good agents, 





All agents meet with success writing nsurance 


W. A. WALKER, Secretary. 


In one year is yours, 
$8,424. {i you secure only one 
Application each business day, that will average age 40 and for ay $600!! If you car 
secure business for any kind of insurance you can realize a large income by selling 
annuities. The old established English and Scottish System. In operation in the U.S for 
eleven years. The Pioneer of the System. Well established. Good Reserve accumulated ! 
Address, for circulars and terms 
THE GRAND FRATERNITY, 
503 Girard Building, Philadelphia, Pa. 








INCORPORATED A. D., 1804. 


S hae UNION INSURANCE COMPANY, 
OF PHILADELPHIA, PA. 

FIRE INSURANCE EXCLUSIVELY. 
CAPITAL, - - - - ~ $200,000 
Losses Paid since Organization, - 17,241,399 

E. R DANNELS, Secretary. C. S. HOLLINSHEAD, President 


UNITED STATES BRANCH 


VEA ASSURANCE COMPANY 
OF GOTHENBURG, SWEDEN. 


egestned with Connecticut State Treasurer as security for all American Policyholders, 
$200,000. 


UNITED STATES TRUSTEES: 
ohn P, Townsend (President Bowery Savings Bank of New York). Robert B. Woodward 
Formerly of Platt & Woodward New York). Hon. Charles S. Fairchild (President N. Y, 
Security & Trust Co). Responsible Agents wanted in all desirable localities. 


United States Managers: WEED & KENNEDY. New York Office, 29 and 3% Liberty St, 
OWA LIFE INSURANCE CO. 


General Office, 315 Dearborn Street, Chicago, Ills. 








Cc. E. MABIE, President. 
CoRPORATE OFFiIce, Sioux CiTy, Iowa, 


Issues the most approved forms of Life and Investment Contracts, and 
secures them by a deposit of the FuLtt Reserve with the STATE oP 


Towa. Correspondence solicited. 
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Prominent Agents and Brokers. 


Prominent Agents and Brokers at Chicago. 








EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 


States. Correspondence solicited. 





CHARLES TREDICK. ESTABLISHED 1869, W. C. Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 389 Walnut Street, Philadelphia, Pa. Special attention given] to 
Surplus lines. 


ARBEE & CASTLEMAN, MANAGERS SOUTHERN 


Department Royal Insurance Company, Office at Louisville, Ky. 








GENERAL AGENCY OF 
ILLIAM G. KINNEY, 35-37 Nassau St., 


REPRESENTING 
ALEXANDRIA INSURANCE CO., Organized 1870, 
MT. VERNON F. INSURANCE CO., “ 1888, 


Excess Lines on good business solicited from agents and brokers throughout the 
United States. 


New York, 





paren, PARMENTER, 
FIRE INSURANCE AGENT Anp BROKER, 
,298 MAIN St., BUFFALO, N. Y. 


Surplus Lines, Agents and Correspondents Wanted. 





E. R. HUNT, Telephone, 4027 A, 
INSURANCE AGENT anp BROKER, 


Manhattan Building, 
S.E. Cor. 4th and Walnut Sts., 


PHILADELPHIA, 





N E. GOLDBERG, 
e 56 PINE STREET, NEW YORK, 
Fire Insurance placed with Reliable Companies, 





oe & GLONINGER, 
INSURANCE, 


PITTSBURG, PA. 





OTHSCHILD & CO., GENERAL AGENTS OF 
The Commercial Fire Ins. Co. of Wilmington, Del. Excess Lines 


Solicited. 
4II AND 413 WALNUT ST., PHILADELPHIA, PA, 





OGSWELL & MURPHY, 
Nos. 6 and 8 WresT CourT STREET, MEMPHIS, TENN. 


General Fire Insurance Agents, Brokers and Adjusters. 
Reliable Insurance written throughout the Southern States, Large lines 
solicited, 
REFERENCES—Menmpnis, Tenn. 


a § National Bank; First National Bank; Geo. Arnold Co., 


Wholesale Grocers ; 
N. Wilkerson & Co., * Wholesale Drugzgists ; drgill ' Bros. & Co., 


Wholesale Hardware, 





HARLES L.. WISE, 


Successor to John I, Covington. 


INSURANCE BROKER, 
45,47 and 49 Cedar St., New York. 








HE McGILLIARD AGENCY CoO., 
GENERAL AGENTS FOR THE UNITED STATES OF 
THE INDIANA, THE VERNON, AND THE FORT WAYNE 
INSURANCE CO’S OF INDIANA 


No. 83 and 85 East Market Str Street, Indianapolis, Ind. 


Gro. W. Montcomery. M, L. C. Funxnovuser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., ‘‘ The Temple,” Chicago, Ill. Agents for American Ins, 

Co., Newark; Firemens Ins. Co., Newark; Union Ins. Co., Philadephia; Concordia Fire 

Ins, Co., Milwaukee; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds of 
Suretyship. Telephone 303, 





JOHN NAGHTEN. 


OHN NAGHTEN & CoO., 


FIRE INSURANCE, 
181 LASALLE STREET, CHICAGO, ILL. 


M, J. NAGHTEN 


Established 1863. 





OLGER DE ROODE, 


GENERAL INSURANCE AGENCY, 
166 La Satie Street, Cuicaco. 


Representing Liverpool and London and Globe Insurance Co., England, United Firemens 
Insurance Co., Philadelphia, New England Mutual Life Insurance Co,., Boston, Mass. 


Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited. 





Established 1876. 
T. H, WessTER. E. N. Wirey. C. P, JEnninGs, 
EBSTER, WILEY & CO., 
INSURANCE IN ALL ITS BRANCHES, 
166 La Satie Street, CuHicaco 


A. W. Becker. 


Illinois State Agents Commerce Insurance Co., Albany, N. Y. 
Cook County Managers, Lion Fire Insurance Co., London, Eng. 





RUSSELL & CoO., 


J. 
ES. FIRE INSURANCE, 
704 Association Buitpine, 155 La Satie Street, CHIcaco. 
Large lines placed on all classses of insurable property. Correspondence solicited with 
agents and large insurers. 


J. BROWNE, FIRE INSURANCE, 
e Room 501, 234 La Salle Street, Chicago. 
Special facilities for placing large lines. 


T. MARSHALL & CO., FIRE INSURANCE, 
e 3810 Roanoke Building, No, 145 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property, 











ILSON & MAYER, . 
128 LA SALLE STREET, CHICAGO, ILL. 
GENERAL FIRE INSURANCE AGENTS AND BROKERS. 


Elgin National Insurance Company of Elgin, IIl. 
Surplus Lines and Special Hazards placed in Standard Stock Companies. 
CORRESPONDENCE SOLICITED. 


“ 











ESTABLISHED .1858, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT, 155 La Salle Street, Chicago, Illinois. 
F, G. VOSS, Manager and Attorney. 





20 (Century Pouicies: 


LIFE — ACCIDENT 
Organized 1868, 


” PACIFIC. MUTUAL 


Or CaLirornia. 


Pacific Mutual Building, 
SAN FRANCISCO. 
A. Mosuer, Eastern Manager, 100 Broadway, New York 
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March 31, 1898] 


THE SPECTATOR 








AGENTS WANTED. 
Address, JOS. I. BARNUM, Sec’y and Gen’l Manager. 





— PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 
have them rejected, but send them direct to 


THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE’s IN- 
SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 





Davip R,. Morsg, Treas. 


CAPITAL, $200,000.00 
W. D. Jencxes, Secy. 


ee T. Hote, Pres. 
Has, E, Teace, Vice-Pres. 


Home Office : 198 MontaGue StT., BROOKLYN. New York Office: 45 WiLL1AM STREET. 
Poticies Non-ASSESSABLE AND Non-PARTICIPATING 





Subscribers to THE SPECTATOR Take Note. 
ET A BINDER FOR YOUR SPECTATOR. 


No systematic reader of a technical journal, like THE SPECTATOR, 
should waste the full value of the subscription price paid by throwing away 


the paper after reading, but should keep it on file for future reference. ' 


Prominent company managers and other underwriters who keep THE: 
SPECTATOR on file will testify to the benefits derived thereby. 

Send $1.00 to the undersigned and we will forward a handsome 
binder that will carry 26 numbers of the paper or one volume, bound sub- 
stantially in cloth and stamped on the front cover and back with gilt inscrip- 
tion of the name of the journal. 


THE SPECTATOR COMPANY, 
95 William Street, New York, 





—THE-— 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or New York. 
CHARTERED 1874, 


The Oldest New York Company in its Line 





Carrrat ano Ner Sunpwus, 263,122.37 


Evcene H. Wins_Low 
Dante. D, Wuitngy 


Cuas. F. Poccs, Gen. Agt.. 
= *-—w No. 164 La Salle St. HICAGO, 





RA\LWAY OFFICIALS & EMPLOYES 


ACCIDENTASSOCIATION 
INDIANAPOLIS, IND 
* WE PAY AGENTS TO REPRESENT US AND NOT TALK 
AGAINST OTHER COMPANIES . 


OS AGES), SASAS TAC? 


\ paul 
‘ad S485 





ANKERS LIFE ASSOCIATION, 


ST. PAUL, MINN. 


CORTLANDT M. TAYLOR, President, DOUGLAS PUTNAM, Secretary, 
CLARENCE E. SECOR, Superintendent of Agencies. 


ASSETS. 
5s tne ebrta atin beeen adad $271,436.28 
8 P Seee 356,821.97 
rh ; 529,138.99 
se ee 567,942.63 
619,751.52 
“a ane 672,073.01 


“c 


Life Insurance at lowest cost consistent with absolute security. 


AGENTS WANTED. 
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Bicycles. 


STANDARD OF THE WOR.D. 
ONG PRIGE TO ALL ALIKB. 


IMPORTANT NOTICE. 


COLUMBIA, HARTFORD and VEDETTE 
bicycles as published in our 1898 Catalogue during 
the remainder of the season, and until October 1, 
1898. 


OOO FDO HOV eGov o® 


2, 
* 


oe aa 


" 
- Pope Manufacturing Co., 


Hartford, Conn. 


2, 
? 


OOo Heo: 


2. 
* 


If Columbias are not properly represented in your 
vicinity, let us know. 


WE agree to maintain the list price on the 


Oho Hoe 


ee Seer Soke?’ | oes Sexes Sexe See Sd 
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MUTUAL RESERVE 
LIFE ASSOCIATION, 


(INCORPORATED.) 





GOOD WORK AT HONEST GOST; 


| 
TRUE ECONOMY AND NOT | 
ITS SHADOW. 








| FREDERICK A. BURNHAM, President. 


UND 





STEADY AND 
SUBSTANTIAL GROWTH. 














SEVENTEENTH ANNUAL STATEMENT. 


New Business Received in 1897, Over $71,000,000. 
Cash Income During 1897, Over $6,000,000. 
Death Claims Paid Since Organization, Over $82,000,000. 


The Association closes the year with more paid-for business than ever before in its history. 

The Association closes the year with a more efficient agency organization than ever before in its history. 

The Association closes the year with a larger premium income than ever before in its history. 

The Association closes the year with its business on a better foundation for the suture than ever before in its history. 


THE RECORD OF THE YEAR 1897. 


INCOME. 


The income frum all sources during the year 1897, was 
$6,081,309.87, against $5,858,476.97 in 1896, an increase of 
$222,832.90, making the total increase for the two years, 1896 
and 1897, $506,028.31. 


DISBURSEMENTS. 


The total disbursements of the year have amounted to 
$5,963,082.87, the total payment to policyholders being 
$4,162,603.48, an increase for the year in return to policy- 
holders over 1896 of $173,278.02. 


ASSETS. 


The excess of cash income over cash disbursements of 
$118.227 has been added to the cash and invested assets. 


LIABILITIES. 


Included in the liabilities as reported the current-year, as 
last year, is every loss of which the Association had any notice 
whatever, thus embracing a very considerable sum of losses of 
which no item of proof has been received. As stated, how- 
ever, every such dollar to the last report received has been 


Gentlemen Required as Representatives. 





included. ~ There has also been added to the item of liabilities 
the sum of $216,353.05 to cover depreciation, if any, that 
there may be in values. 


BUSINESS RECEIVED AND WRITTEN. 


The business submitted from the agency force during 1897 
exceeded that received from the same source in 1896, amount- 
ing as it does to $71,525,755. “A somewhat larger percentage 
of rejections, postponements and cases held under investi- 
gation is, however, shown this year than before, but the 
business actually written shows the large sum of $56,234,785, 
of which neary ninety-two per cent is on the new Five-Year 
Combination Option Plan, thus giving a much larger premium 
revenue for the future than the business actually written in 
any previous year in the Association’s history. 


DEATH CLAIMS. 


The death claims paid in 1897 amounted to $4,060,479.14, 
against $3,967,083.94 in 1896, an increase of nearly $100,000. 
In addition to this, there has been paid in disability claims 
the sum of $11,604 31. There has been paid in death claims 
over $225 for every $100 of expenses. 


Bond Necessary. Apply to 


GENERAL MANAGER, MUTUAL RESERVE BUILDING, NEW YORK CITY. 





